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(DRAFT) MINUTES OF THE JOINT ANNUAL STOCKHOLDERS’ MEETING  
 

Sun Life of Canada Prosperity Bond Fund, Inc.  
Sun Life of Canada Prosperity Balanced Fund, Inc. 

Sun Life of Canada Prosperity Philippine Equity Fund, Inc. 
Sun Life Prosperity Dollar Abundance Fund, Inc. 
Sun Life Prosperity Dollar Advantage Fund, Inc. 

Sun Life Prosperity Peso Starter Fund, Inc. 
(formerly, Sun Life Prosperity Money Market Fund, Inc.) 

Sun Life Prosperity GS Fund, Inc. 
Sun Life Prosperity Dynamic Fund, Inc. 

Sun Life Prosperity Philippine Stock Index Fund, Inc. 
Sun Life Prosperity Dollar Wellspring Fund, Inc. 

Sun Life Prosperity World Voyager Fund, Inc. 
Sun Life Prosperity Dollar Starter Fund, Inc. 

 
 

Held on 14 July 2021 from 2:00 p.m. to 3:21p.m. 
via Zoom Webinar 

 
 

Total number of shares present and represented: Please see Annex “A” 
 
 
Members of the Board  
of Directors Present: 
 
BENEDICTO C. SISON 
MA. JOSEFINA A. CASTILLO 
GERALD L. BAUTISTA 
OSCAR M. ORBOS* 
ALELI ANGELA G. QUIRINO* 
OSCAR S. REYES* 
CIELITO F. HABITO* 
  

 
 
Also Present: 
 
 
VALERIE N. PAMA 
TERESITA J. HERBOSA 
CANDY S. ESTEBAN 
MICHAEL GERARD D. ENRIQUEZ 
ANNA KATRINA C KABIGTING-IBERO 
FRANCES IANNA S. CANTO 
NAVARRO AMPER & CO./DELOITTE TOUCHE 
TOHMATSU 
 

 
1. CALL TO ORDER 
 
  Mr. Benedicto C. Sison, Chairman, called to order the Joint Annual Stockholders’ Meeting 
of the Sun Life of Canada Prosperity Bond Fund, Inc. (“Bond Fund”), Sun Life of Canada Prosperity 
Balanced Fund, Inc. (“Balanced Fund”), Sun Life of Canada Prosperity Philippine Equity Fund, 
Inc. (“Philippine Equity Fund”), Sun Life Prosperity Dollar Advantage Fund, Inc. (“Dollar 
Advantage Fund”), Sun Life Prosperity Dollar Abundance Fund, Inc. (“Dollar Abundance Fund”), 
Sun Life Prosperity Dynamic Fund, Inc. (“Dynamic Fund”), Sun Life Prosperity GS Fund, Inc. (“GS 
Fund”), Sun Life Prosperity Peso Starter Fund, Inc. (formerly, Sun Life Prosperity Money Market 
Fund, Inc.) (“Peso Starter Fund”), Sun Life Prosperity Philippine Stock Index Fund, Inc. 
(“Philippine Stock Index Fund”), Sun Life Prosperity Dollar Wellspring Fund, Inc. (“Dollar 
Wellspring Fund”), Sun Life Prosperity World Voyager Fund, Inc. (“World Voyager Fund”) and 
Sun Life Prosperity Dollar Starter Fund, Inc. (“Dollar Starter Fund”) which are collectively known 
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as the Sun Life Prosperity Funds (the “Funds”).  He thereafter presided over the same.  Atty. Frances 
Ianna S. Canto, Assistant Corporate Secretary, recorded the minutes thereof. 
 
 
2. PROOF OF NOTICE OF MEETING 
  

Atty. Anna Katrina Kabigting-Ibero, Corporate Secretary, confirmed that the holding of the 
virtual annual stockholders meeting is in accordance with the requirements set forth by the 
Securities and Exchange Commission. Likewise, the necessary approvals from the Board of 
Directors have been obtained and all requirements have been complied with in order to protect 
the interests of the stockholders. 
 

Thereafter, she certified that the stockholders of record as of 30 April 2021 were duly 
notified of the meeting. The notices were sent electronically, posted on the Sun Life Asset 
Management Corporation, Inc. (“SLAMCI”) website, and likewise published in newspapers of 
general circulation 

 
 

3. CERTIFICATION OF QUORUM 
 
The Secretary reported the attendance based on the Attendance Sheet as well as the proxies 

received before the meeting. The attendance is set forth in Annex “A” of the minutes.  
 
 
4. CHAIRMAN’S ADDRESS  

 
Through a pre-recorded video, Sun Life Prosperity Funds Chairman, Mr. Benedicto C. 

Sison, welcomed the stockholders to the Sun Life Prosperity Funds’ annual meeting.   
 
In his message, Mr. Sison recalled how 2020 was Sun Life Asset Management Company, 

Inc.’s (SLAMCI) 20th anniversary, but due to the pandemic, the planned celebrations for the said 
milestone had to be put on hold. Instead, the Company focused on delivering the best service 
possible notwithstanding the unusual circumstances brought about by the pandemic. 

 
According to Mr. Sison, while 2020 presented various challenges, Sun Life’s foresight in 

implementing the Online Payment Page, Auto-Invest Program, Bills Payment Program, SLAMCI 
Online, and Sun RISE Portal, paid off during the pandemic. He added that these digital capabilities 
were complemented with constant communications with clients through monthly webinars and 
regular newsletters shared via email. He also reported that with the recession experienced 
worldwide, the Company adopted a prudent risk management approach and financial discipline in 
running the business. Because of these, SLAMCI was able to grow the number of its investors to 
170,000 and breached the Php127billion mark of assets under management representing an almost 
60% year-on-year growth, which is double than the mutual fund industry growth rate. 

 
Mr. Sison thereafter thanked Mr. Valerie N. Pama, the former president of SLAMCI, for her 

vision and guidance that paved the way for SLAMCI’s stability and resilience. As Ms. Pama takes on 
another leadership role in Sun Life, Mr. Sison expressed confidence in her successor, Mr. Gerald 
Bautista. He shared that Mr. Bautista took over SLAMCI amid the pandemic while ensuring that 
investors are well taken care of. 

 
Finally, Mr. Sison reiterated that Sun Life is anchored on its commitment to be its clients’ 

partner to prosperity. According to him, this commitment is what will guide the organization to 
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transform with the time not only responding to the changes, but also anticipating them to provide 
financial solutions in a timely manner. 

 
 

5. REVIEW OF 2020 OPERATIONS 
 

Ms. Candy S. Esteban, Treasurer of the Funds, presented a review of the Funds’ operations 
and financial performance in 2020.  

 
 
6. 2020 FUND PERFORMANCE 

 
Mr. Michael Gerard D. Enriquez made a Video Presentation on the 2020 Fund 

Performance.  After the video presentation, he invited the stockholders to join the Market Outlook 
Forum which will be held right after the Stockholders’ Meeting. 

 
 

7. ELECTION OF DIRECTORS FOR THE TERM 2021 to 2022 
 

The Corporate Secretary informed the Chairman that the voting procedure and resumes of 
the nominees for directors have been stated in the SEC Form 20-IS and circulated to the 
stockholders prior to the annual meeting. The Assistant Corporate Secretary explained that eligible 
stockholders may cast their votes through the poll function of Zoom. She added that the 
preliminary results of votes on proxies submitted and validated as of 04 July 2021 shall be provided 
during the meeting, with the final results being reflected in the minutes of the meeting.  

 
With the affirmative vote of 50% + 1 of the outstanding capital stock, the following were 

elected as members of the Boards of Directors: 
 
a.  SUN LIFE OF CANADA PROSPERITY BOND FUND, INC.   
1. Benedicto C. Sison 
2. Ma. Josefina A. Castillo   
3. Teresita J. Herbosa (independent) 
4.  Cielito F. Habito (independent)   
5. Oscar M. Orbos (independent) 

 
b.  SUN LIFE PROSPERITY PESO STARTER FUND, INC. (formerly, Sun Life Prosperity 

Money Market Fund, Inc.) 
1. Benedicto C. Sison   
2. Ma. Josefina A. Castillo 
3. Gerald L. Bautista 
4. Teresita J. Herbosa (independent) 
5.  Cielito F. Habito (independent)   
6. Oscar M. Orbos (independent) 
 
c.  SUN LIFE PROSPERITY DOLLAR STARTER FUND, INC. 
1. Benedicto C. Sison   
2. Ma. Josefina A. Castillo 
3. Aleli Angela G. Quirino (independent)   
4. Oscar S. Reyes (independent) 
5. Oscar M. Orbos (independent) 
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The following Funds failed to secure the required number of votes to elect its Boards of 
Directors for the term 2021-2022: 

 
a. Sun Life of Canada Prosperity Balanced Fund, Inc. 
b. Sun Life of Canada Prosperity Philippine Equity Fund, Inc. 
c. Sun Life Prosperity Dollar Advantage Fund, Inc. 
d. Sun Life Prosperity Dollar Abundance Fund, Inc. 
e. Sun Life Prosperity Dynamic Fund, Inc. 
f. Sun Life Prosperity GS Fund, Inc. 
g. Sun Life Prosperity Philippine Stock Index Fund, Inc. 
h. Sun Life Prosperity Dollar Wellspring Fund, Inc. 
i. Sun Life Prosperity World Voyager Fund, Inc. 

 
A continuation of the annual meeting will be held on 10 September 2021 at 10:00 a.m. via 

Zoom Conference.  In the meantime, the present Board of Directors for the above Funds will 
continue to serve as such until their successors are elected and duly qualified. 
 
 
8. APPROVAL OF THE MINUTES OF THE PREVIOUS MEETING 
 

With a majority vote of the stockholders present or represented during the online meeting, 
the minutes of the meetings held on 22 July 2020 and 18 September 2020 were approved. 
 
 
9. CONFIRMATION AND RATIFICATION OF ALL ACTS AND PROCEEDINGS OF THE 

BOARD AND CORPORATE OFFICERS 
 

With a majority vote of the stockholders present or represented during the online meeting, 
the resolution to approve the confirmation and ratification of all acts and proceedings of the Board 
of Directors and Officers of the previous year was approved. 

 
 

10. APPOINTMENT OF EXTERNAL AUDITOR 
 

With a majority vote of the stockholders present or represented during the online meeting, 
the stockholders appointed Navarro Amper and Co./Deloitte Touche Tohmatsu as the Funds’ 
external auditor for 2021. 
 
 
11. OTHER MATTERS 

 
Amendments of the Articles of Incorporation   

 
Due to the failure to meet the requirement that 2/3 of the outstanding capital stock should 

be present in person or by proxy, the agenda to amend Article VI of the Funds’1 Articles of 
Incorporation to increase the number of directors to six (6), remain unapproved. 

 
Likewise, due to the failure to meet the requirement that 2/3 of the outstanding capital 

stock should be present in person or by proxy, the agenda to amend Article III of the Funds’2 

 
1 Balanced Fund, Dollar Abundance Fund, Dollar Advantage Fund, Philippine Equity Fund, GS Fund, Dynamic Fund, Stock 
Index Fund, World Voyager Fund. 
2 Balanced Fund, Dollar Abundance Fund, and Philippine Equity Fund. 
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Articles of Incorporation to amend the date and time of the annual stockholders meeting, remain 
unapproved. 
 

Amendments of the By-Laws 
 
 Due to the failure to meet the requirement that majority of the outstanding capital stock 
should be present in person or by proxy, the agenda to amend Section 1, Article 1 of the By-Laws 
on the date and time of Annual Stockholders Meeting, and the delegation of power to amend 
Articles I, II, III, IV, and VI of the By-Laws of Sun Life of Canada Prosperity Balanced Fund, Inc.’s, 
remain unapproved. 
 
 Meanwhile, the following amendments to the respective By-Laws of the Sun Life Prosperity 
Peso Starter Fund, Inc. and Sun Life Prosperity Dollar Starter Fund, Inc. were approved after 
obtaining the required 50% +1 affirmative vote of the outstanding capital stock: 
 

a. Article I (Section 3) with regard to the notice of regular meetings to stockholders be sent 
out at least 21 calendar days prior to scheduled meeting date); 

b. Article II (Section 1) with regard to the election of Independent Directors in the Board, 
pursuant to relevant regulations; 

c. Article VIII (Section 1) on the update in the Investment Policy, to align with the provisions 
of the Investment Company Act-Implementing Rules and Regulations, as amended; and 

d. Article IX (Section 1) on the determination of net asset value, to be consistent with the 
Investment Company Act-Implementing Rules and Regulations, as amended. 

 
Likewise, the amendments to Article III (Sections 1, 4, 5, and 6) and Article VII (Section 1) 

of the Sun Life Prosperity Peso Starter Fund, Inc. By-Laws, and Article III (Sections 1 and 6) of the 
Sun Life Prosperity Fund Dollar Starter By-Laws, on the election of a Compliance Officer as one of 
the corporate officers, were both approved. 

 
Amendment of Investment Objective 

 
 The amendment of the Investment Objective in the Registration Statement/Prospectus of 
Sun Life Prosperity Peso Starter Fund, Inc. was approved by at least 50% + 1 of the outstanding 
capital stock. 
 
 
12. QUESTIONS FROM THE STOCKHOLDERS 
 

From the Question & Answer Function of the Zoom Webinar Application, the moderator 
chose the four most-asked questions. The first one was how SLAMCI adjusted to the pandemic in 
terms of business operations. Mr. Sison responded that the pandemic did not change how the 
Company prioritizes its clients. As such, various learning sessions and regular market updates were 
provided during the year. Communication lines with advisors and relationship managers, 
including opening some Client Service Centers, were done to ensure that investors are always 
guided. Similarly, advisors and employees were also provided with monthly learning sessions. Mr. 
Sison added that various processes were improved as the Company embraced going digital. Mr. 
Gerald L. Bautista, SLAMCI President, chimed in and shared with the stockholders various digital 
touchpoints to be able to continue servicing the needs of the clients. 

 
The moderator then directed the second question to Mr. Bautista and asked what the 

stockholders can expect from him as he takes over the mutual fund business of Sun Life. Mr. 
Bautista replied by first thanking Ms. Pama for the strong business foundation that she established. 
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Mr. Bautista shared that over the coming months, he intends to continue improving client 
experience by introducing new initiatives aimed at making investing simple and easy. SLAMCI will 
also launch new products to meet the growing needs of the investors. 

 
The third question is whether the Company expects the exponential growth of the Peso 

Starter and Dollar Starter Funds to continue. Ms. Esteban took the question and replied that if the 
Bangko Sentral ng Pilipinas continue to maintain low rates, then the continued flows into the 
Starter Funds may be expected. She added that global equity funds such as the World Equity Index 
Feeder Fund and World Voyager Feeder Fund also reported healthy growth as developed markets 
recovered faster than the local markets. 

 
Finally, the moderator directed the fourth question of “What investment advice can you 

give to us investors, given the market conditions?” to Mr. Enriquez. Mr. Enriquez responded that 
the best strategy is for clients to use Portfolio Diversification and Asset Allocation in their 
investments as this will reduce their risk. However, he cautioned investors that they should not 
forget to know their risk profile before investing and to ensure that they are able to tolerate the 
volatility of the portfolio they are investing in. He again invited the investors to join the Market 
Forum Outlook that will follow after the Annual Stockholders’ Meeting whether Fund Manager of 
the Sun Life Prosperity Funds will discuss the market in more detail. 

 
 

13. ADJOURNMENT 
 

There being no other matter for discussion, upon motion duly made and seconded, the 
Joint Annual Stockholders’ Meeting of the Sun Life Prosperity Funds was adjourned at 3:21 pm.  
  
  

 
 
             FRANCES IANNA S. CANTO 

                    Assistant Corporate Secretary 
 
 
ATTESTED TO BY: 
 
 

 
BENEDICTO C. SISON 

Chairman 
Sun Life Prosperity Funds* 

MA. JOSEFINA A. CASTILLO 
President 

Sun Life Prosperity Funds* 
 
 
 

GERALD L. BAUTISTA 
Director 

Peso Starter Fund 

 
 
 

ALELI ANGELA G. QUIRINO 
Independent Director 

Balanced, GS, Dynamic, Index, Dollar 
Wellspring, World Voyager and Dollar Starter 

Funds 
 
 
 

OSCAR M. ORBOS 
Independent Director 

 
 
 

CIELITO F. HABITO 
Independent Director 
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Dynamic, Philippine Equity, Stock Index, 
Dollar Abundance, Dollar Advantage, Dollar 

Wellspring, Bond, Peso Starter, World Voyager 
and Dollar Starter Funds 

GS, Bond, Balanced, Peso Starter, Philippine 
Equity, Stock Index, Dollar Abundance, 

Dollar Advantage, Dollar Wellspring and 
World Voyager Funds 

 
 
 
 

OSCAR S. REYES 
Independent Director 

Balanced, Philippine Equity, Dollar 
Abundance, Dollar Advantage, GS, Dynamic 

and Dollar Starter Funds 

 
 
 
 

TERESITA J. HERBOSA 
Independent Director 

Bond and Peso Starter Funds 
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Annex “A” 
 
2021 Joint Annual Stockholders’ Meetings 
Stockholders Present and Represented, Per Fund 
 
 

Sun Life  
Prosperity Fund 

Total Shares Subscribed 
(Outstanding Capital Stock 

as of 30 April 2021) 

Stockholder 
Attendance  
(in shares) 

Attendance  
(in percentage)  

for Quorum 
Requirement 

Bond Fund 1,552,622,800 828,081,026 53.33% 
Balanced Fund 2,337,601,095 564,642,905 24.15% 

Equity Fund 2,212,999,881 306,317,863 13.84% 

Dollar Advantage 
Fund 

8,251,450 2,242,972 27.18% 

Peso Starter Fund 19,997,582,166 18,144,005,268 90.73% 

Dollar Abundance 
Fund 

3,793,870 491,405 12.95% 

GS Fund 147,011,650 32,778,346 22.30% 

Dynamic Fund 1,478,984,971 509,722,359 34.46% 
Index Fund 3,175,882,822 1,305,005,045 41.09% 

Dollar Wellspring 
Fund 

5,838,470 2,447,555 41.92% 

World Voyager 
Fund 

5,999,263 1,305,305 21.76% 

Dollar Starter Fund  5,905,673 4,799,580 81.27% 
 
 
 
 
 
 


