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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-A
ANNUAL REPORT PURSUANT TO SECTION 17

OF THE SECURITIES REGULATION CODE AND SECTION 141
OF CORPORATION CODE OF THE PHILIPPINES

1. Forthe fiscal year ended December 31, 2021

2. SEC Identification Number A199908711 3. BIR Tax Identification No. 204-843-965-0000

4. Exact name of registrant as specified in its charter

Sun Life of Canada Prosperity Philippine Equity Fund, Inc.

5. Metro Manila, Philippines 6. (SEC Use Only)
Province, Country or other jurisdiction of Industry Classification Code:
incorporation or organization

7. Sun Life Centre, 5" Avenue cor. Rizal Drive, Bonifacio Global City, Taguig City 1634
Address of principal office Postal Code

8. (02) 8555-8888

Registrant's telephone number, including area code
9. Securities registered pursuant to Sections 8 and 12 of the SRC, or Sec. 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding
(as of December 31, 2021)
Common Shares, PHP0.01 Par Value 2,125,356,255 shares

10. Are any or all of these securities listed on the Philippine Stock Exchange.

Yes |:| No IZI
11. Check whether the registrant:

(a) Has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17 thereunder or
Section 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the Corporation
Code of the Philippines during the preceding twelve (12) months (or for such shorter period that the
registrant was required to file such reports).

Yes X No []
(b) Has been subject to such filing requirements for the past 90 days.
Yes |X| No |:|
Page 2 of 26

SEC Form 17A — Sun Life of Canada Prosperity Philippine Equity Fund, Inc.



PART | - BUSINESS AND GENERAL INFORMATION

Item 1. Business

The Sun Life of Canada Prosperity Philippine Equity Fund, Inc. (the “Fund”) is a registered open-end
investment company under the Investment Company Act (R.A. 2629) and the Securities Regulation
Code (R.A.8799). It was incorporated on January 17, 2000 under SEC Registration No. A199908711. It
is engaged in the sale of its shares of stock, the proceeds of which are invested in listed equities of
Philippine entities.

Sun Life Asset Management Company, Inc. (SLAMCI), a wholly owned subsidiary of Sun Life of Canada
(Philippines), Inc. (“SLOCPI”), acts as the Fund Manager and Principal Distributor. For 2021, income of
the Fund is composed of the following:

Trading Gains 82.00%
Dividend income 17.07%
Interest Income from Fixed- Income Securities 0.87%
Interest Income from Bank Deposits 0.06%

The Fund is designed to generate long-term capital appreciation through investment in high-quality
securities diversified across sectors and issue sizes to provide moderate portfolio volatility. The Fund
invests mainly in high-quality listed equities of Philippine entities. Except obligations of the Philippine
Government and its instrumentalities, the Fund does not invest more than fifteen percent (15%) of its
net assets in any single enterprise or company. Neither does the total investment of the Fund exceed
ten percent (10%) of the outstanding voting securities of any one (1) investee company.

The Fund was incorporated on January 17, 2000 with 200,000,000 authorized shares at an initial par
value of P1.00 per share.

On May 13, 2005 and February 17, 2006, the Board of Directors and shareholders, respectively,
approved the reduction in the par value per share from P1.00 to P0.01.

On May 19, 2006, the shareholders approved the blanket increase of the Fund’s authorized share
capital up to 100,000,000,000 shares with a par value of P0.01 per share.

On April 24, 2007, the Board of Directors approved the first tranche of share capital increase by
1,000,000,000 (from 200,000,000 shares to 1,200,000,000 shares both with par value of P0.01). The
SEC approved the increase including the Fund’s request to reduce the par value of its shares from P1.00
to P0.01 on October 14, 2008 and the registration statements on November 24, 2008.

On December 18, 2009, the Board of Directors approved the second tranche of share capital increase
by 1,800,000,000 shares (from 1,200,000,000 shares to 3,000,000,000 shares both with par value of
P0.01). The SEC approved the increase on May 10, 2013 and the registration statements on
February 28, 2014.

On March 22, 2013, the Board of Directors approved the third tranche of the share capital increase by
1,500,000,000 (from 3,000,000,000 shares to 4,500,000,000 shares both with par value of P0.01). The
SEC approved the increase on January 17, 2014 and the registration statements on June 16, 2014.

As at December 31, 2021, the Fund has 2,125,356,255 issued and outstanding shares out of
4,500,000,000 authorized shares with a par value of P0.01 per share.

The Fund’s common shares are available through SLAMCI’s registered representatives and eligible
securities dealers that have entered into an agreement with SLAMCI to sell shares.

The Fund is part of the sixteen (16) Sun Life Prosperity Funds, which offer excellent value to investors
as a result of SLAMCI’s collective experience in fund management, strong investment philosophy,
remarkable investment performance and strong organizational structure. However, it should be noted
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that past performance of any fund manager is no guarantee of future results. It is only an indication of
their capabilities to deal with rapid changes in the economy and market conditions in the future.

The Sun Life Prosperity Funds make investing simple, accessible and affordable. The Sun Life Prosperity
Funds offer a unique “family of funds” to choose from. The “family of funds” concept allows investors
to modify their investment strategies over time, by letting them transfer from one fund to another, as
their needs dictate, as much as ten times a year without paying documentary stamp taxes.

The financial statements have been prepared on the historical cost basis, except for financial assets
carried either at fair value or at amortized cost. From January 1, 2018, the Company has applied PFRS
9 and classifies its financial assets at fair value through profit or loss and at amortized cost. The
Company does not have financial assets classified as fair value through other comprehensive income.
Fair value movements on financial assets are taken through the statement of comprehensive income.
The change to marked-to-market thus provides equitable treatment between investors coming in and
out of the Fund.

The Fund participates in the mutual funds sector which is a sub-sector of the financial services industry.
There are no national geographical boundaries as the nature of the industry and prevailing technology
make it possible for the various players to offer their services to almost any place in the country.

The Fund principally competes directly with the Unit Investment Trust Funds (“UITFs”) offered by
commercial banks and other mutual funds in the Philippines, namely: the Philam Strategic Growth
Fund, Inc. and Philippine Stock Index Fund Corporation. However, the Fund does not have any
knowledge on the relative size, financial and market strengths of the Fund’s competitors. The Fund
principally competes in terms of returns and the associated risks of the return. The Fund’s market
strength is its wide distribution network that provides strategic distribution of Fund shares and the
financial stability and reputation of its Investment Company Adviser. The Fund intends to compete
principally based on the reputation of SLAMCI for superior investment performance and corporate
governance coupled with its distribution network and superior backroom operations.

There are potential advantages in investing in mutual funds; corollary to this, there are also attendant
risks. Below is a summary of some of the risks and their potential effect on the investor:

Market Risk: Interest Rate Risk is a type of Market Risk which is applicable to the Fund’s
investments in bonds, if any. This refers to the increase/decrease of a bond price due to
movement in market factors such as changes in interest rates. A change in interest rates is the
period when interest rates rise or fall thus causing the decline or increase in the market price of
the bonds held by the Fund, if any. This risk is minimized by closely monitoring the direction of
interest rates and aligning it with the appropriate strategy of the Fund. For equity investments,
changes in prices of equity refer to the equity investments held by the Fund either for strategic or
trading purposes. These equity investments, if any, are subject to the daily price fluctuations, as
determined by market forces. Hence, prices may vary as a result of the general economic and
political conditions, as well as developments in the company’s operations and overall profitability.
To manage this risk, the equity investments included in the Fund’s portfolio are carefully selected
based on their fundamental soundness, and by actively monitoring the Philippine Stock Exchange
Index (PSEi). Diversification of the equity investments (not only in terms of the number of stocks
but also in terms of industry exposure) is likewise observed.
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Credit Risk: Investments in bonds carry the risk that the issuer of the bonds might default on its
interest and principal payments. In the event of default, the Fund’s value will be adversely
affected and may result in a write-off of the concerned asset held by the Fund. To mitigate the
risk, each Issuer/Borrower/Counterparty passes through a stringent credit process to determine
whether its credit quality complies with the prescribed standards of the Fund. Further, the credit
quality of the Issuer/Borrower/Counterparty is reviewed periodically to ensure that excellent
credit standing is maintained. Moreover, a 10% exposure limit to a single entity is likewise
observed.

Liquidity Risk: The Fund is usually able to service redemptions of investors within seven (7)
banking days after receipt of the notice of redemption by paying out redemptions from available
cash or near cash assets in its portfolio. However, when redemptions exceed the Funds available
cash or near cash assets in its portfolio, the Fund will have to sell its other security holdings; and
during periods of extreme market volatility, the Fund may not be able to find a buyer for such
assets. Consequently, the Fund may not be able to generate sufficient cash from its sale of assets
to meet the redemptions within the normal seven (7) banking day period. To mitigate this, the
Fund maintains adequate highly liquid assets in the form of cash, cash equivalents and near cash
assets in its portfolio. As the Fund’s portfolio is composed of liquid assets, liquidity risk is deemed
low.

The following are additional risks present in managing the Fund, however, non-quantifiable.

Regulatory Risk: The Fund’s investments and operations are subject to various regulations
affecting among others, accounting of assets and taxation. These regulations occasionally change,
and may result in lower returns or even losses borne by the investors. For example, a higher tax
imposed on the sale or purchase of underlying assets of the Fund may result in lower net asset
value of the Fund. To mitigate this risk, SLAMCI adopts global best practices. Further, it maintains
regular communications with the relevant government agencies to keep itself abreast of the
issues giving them concern, and to have the opportunity to help them set standards for good
governance. SLAMCI also takes an active participation in the Philippine Investment Funds
Association, Inc. (“PIFA”), an association of mutual fund companies in the Philippines.

Non-guarantee: Unlike deposits made with banks, an investment in the Fund is neither insured
nor guaranteed by the Philippine Deposit Insurance Corporation (“PDIC”). Hence, investors carry
the risk of losing the value of their investment, without any guaranty in the form of insurance.
Moreover, as with any investment, it is important to note that past performance of the Fund does
not guarantee its future success.

Dilution Risk: Being an open-end mutual fund, various investors may effectively subscribe to any
amount of shares of the Fund. As such, investors face the risk of their investments being diluted
as more investors subscribe to shares of the Fund. The influence that the investors can exert over
the control and management of the Fund decreases proportionately.

Large Transaction Risk: If an investor in a Fund makes a large transaction, the Fund’s cash flow
may be affected. For example, if an investor redeems a large number of shares of a Fund, that
Fund may be forced to sell securities at unfavorable prices to pay for the proceeds of redemption.
This unexpected sale may have a negative impact on the net asset value of the Fund.

Fund Manager Risk: The performance of the Fund is also dependent on the Fund Manager’s skills.
Hence, the Fund may underperform in the market and/or in comparison with similar funds due to
investment decisions made by the Fund Manager, and may also fail to meet the Fund’s investment
objectives. The Board of Directors of the Issuer, however, shall ensure that all investment policies
and restrictions enumerated in this Prospectus are strictly followed.

The above risk factors are by no means exhaustive. New and/or unidentified risks may arise given the
fast changing financial markets and economic environment.
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Classification of the Fund into high, moderate or low risk investment: The Fund will predominantly
have equity securities in its portfolio, which typically are high-risk investments. However, a portion will
be maintained in cash and cash equivalents. Considering the nature of these investments, the Fund is
for retail and corporate investors and is classified as an aggressive risk investment.

Item 2. Properties

The Fund has financial assets in the form of cash, fixed income and equity securities only. As prescribed
by SEC Rules, all of its assets are held by its custodian bank, Citibank, N.A..

Office space of the Fund is provided by SLAMCI pursuant to the Management Agreement between
them. The Fund currently has no properties to its name and therefore no mortgages, liens or
encumbrances over such. The Fund also has no current leases. The Fund does not intend to acquire or
lease any real property in the course of its business.

Item 3. Legal Proceedings

There is no material pending legal proceeding to which the Fund or any of its affiliates is a party, or of
which any of their property is the subject.

Item 4. Submission of Matters to a Vote of Security Holders

The Fund held its Annual Stockholders’ Meeting on 14 July 2022 and the continuation thereof on 10
September 2021. As the required vote of at least 2/3 of the outstanding capital stock was not met, the
amendment of Article Il of the Articles of Incorporation on the principal office address and the
Amendment of Article VI of the Articles of Incorporation to increase the number of directors to six (6)
were not approved.

Furthermore, due to the failure to meet the required quorum of majority of the outstanding capital
stock, the Fund likewise failed to elect the members of the Board of Directors. Thus, the current set of
directors shall continue to serve on a holdover capacity for the term 2021 — 2022.

PART Il - OPERATIONAL AND FINANCIAL INFORMATION
Item 5. Market for Registrant's Common Equity and Related Stockholder Matters
1. Market Information
The shares of the Fund are traded over-the-counter. The Fund’s common stocks are available through

registered representatives and eligible securities dealers that have entered into an agreement to sell
shares with the Fund’s Principal Distributor, SLAMCI.

Following are the ranges of high and low prices of the NAVPS of the Fund’s shares for each quarter
within the last two calendar years:

2021 2020
High Low High Low
Q1 3.7083 3.2626 4.2112 2.4692
Q2 3.5585 3.1856 3.4105 2.8218
Q3 3.6634 3.2514 3.3065 2.9825
Q4 3.8177 3.5866 3.7064 3.0438

The Fund’s NAVPS is published daily through Business World, the PSE website, Philippine Daily Inquirer,
and Sun Life websites.
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Below table shows the investment company return information of the Fund in the last five (5) recently
completed fiscal years:

Year on year yield (1-year) 1.7659%
3 Year - Simple -9.1485%
SYear - Simple -1.5429%

2. Holders

The Fund has approximately 65,143 shareholders as of December 31, 2021.

On 7 March 2013, SEC en banc approved the confidential treatment of the list of Top 20 shareholders
of the Fund, including the 5% and 10% beneficial owners. This is to protect the investors’ privacy, which
is a privilege they enjoy when they invest in other shared investment vehicles, such as unit investment
trust funds, and when they invest in bank deposits.

The following table shows the number of institutional and retail investors and the percentage of their
investments, and the geographic concentration of investments as of December 31, 2021.

% Ownership of % Ownership of Retail

Institutional Investors Investors
17.78% 82.22%
Area Percentage of Investments
LUZON 94%
VISAYAS 4%
MINDANAO 2%
TOTAL 100%

3. Dividends

The Fund has not declared cash dividends to date. Stock dividends of two percent (2%) as of record
date were declared in 2006, 2007, and 2008.

The Board of Directors of the Fund has the power to fix and determine the amount to be reserved or
provided for declaration and payment of dividends from the Fund’s unrestricted retained earnings. The
amount of such dividends (either in cash, stock, property or a combination of the foregoing) will depend
on the Fund’s profits, cash flows, capital expenditure, financial condition, and other factors. The
existence of surplus profit arising from the operation of the Fund is needed before a dividend can be
declared. The surplus profits or income must be a bona fide income founded upon actual earnings or
profits. Actual earnings or profits shall be the net income for the year based on the audited financial
statements, adjusted for unrealized items, which are considered not available for dividend declaration.

Cash dividends and property dividends may be declared by the Board of Directors and no stockholder
approval is required. Stock dividends paid on the Offer Shares are subject to approval by both the
Board of Directors and the stockholders representing at least two-thirds (2/3) of the outstanding capital
stock of the Fund at a stockholders’ meeting called for such purpose.

Under the Revised Corporation Code, Corporations with surplus profit in excess of 100% of its paid-in
capital stock are required to declare dividends (cash or stock) and distribute it to its stockholders.

Dividends so declared will be automatically reinvested in additional shares on behalf of the
shareholders, without sales charges, at the NAVPS on the payment date established for such dividends.
Shareholders may also elect not to have dividends reinvested and receive payment in cash, net of tax.
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Item 6. Management's Discussion and Analysis of Plan of Operation.
The Performance of the Fund could be measured by the following indicators:

1. Increase/Decrease in NAVPS. NAVPS is computed by dividing net assets (total assets less total
liabilities) by the total number of shares issued and outstanding plus the total number of shares
outstanding due to deposit for future subscriptions (“DFFS”) and for conversion to shares, if any,
as of the end of the reporting day. Any increase or decrease in NAVPS translates to a prospective
capital gain or capital loss, respectively, for the Fund’s shareholders.

2. NetlInvestment Income. Represents the total earnings of the Fund from its investment securities,
less operating expenses and income tax. This gauges how efficiently the Fund utilizes its resources
in a given time period.

3. Assets Under Management (“AUM”). The assets under the Fund’s disposal. This measures the
profitability of the Fund (increase/decrease brought about by its operational income) as well as
investor confidence (increase/decrease brought about by investor subscriptions/redemptions).

4. Cash Flow. Determines whether the Fund was able to achieve the optimal level of liquidity by
being able to meet all its scheduled payments, while maintaining at the same time the maximum
investments level and minimum cash level.

Accounting Policies on Financial Assets through Profit or Loss
Financial assets

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the entity becomes a party to the
contractual provisions of the instrument. Regular way purchases and sales of financial assets are
recognized on trade-date, the date on which the Fund commits to purchase or sell the asset.

At initial recognition, the Fund measures a financial asset or financial liability at its fair value plus or
minus, in the case of a financial asset or financial liability not at fair value through profit or loss,
transaction costs that are incremental and directly attributable to the acquisition or issue of the
financial asset or financial liability. Transaction costs of financial assets and financial liabilities carried
at fair value through profit or loss are expensed in profit or loss.
Classification and subsequent measurement
The Company classifies its financial assets in the following measurement categories:

e FVTPL,

e  Fair Value through other comprehensive income (FVTOCI); and

e  Amortized cost

As at December 31, 2021 and 2020, the Fund does not have financial assets classified as FVTOCI.

Classification of financial assets will be driven by the entity’s business model for managing the financial
assets and the contractual cash flows of the financial assets.

A financial asset is to be measured at amortized cost if: a) the objective of the business model is to hold
the financial asset for the collection of the contractual cash flows, and b) the contractual cash flows
under the instrument represent solely payment of financial and interest (SPPI).

All other debt and equity instruments must be recognized at fair value.
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All fair value movements on financial assets are taken through the statement of comprehensive income,
except for equity investments that are not held for trading, which may be recorded in the statement of
comprehensive income or in reserves (without subsequent recycling to profit or loss).

Debt instruments

Subsequent measurement of debt instruments depends on the group’s business model for managing
the asset and the cash flow characteristics of the asset. There are two measurement categories into
which the group classifies its debt instruments:

o Amortized cost. Assets that are held for collection of contractual cash flows where those cash
flows represent SPPI are measured at amortized cost. A gain or loss on a debt investment that is
subsequently measured at amortized cost and is not part of a hedging relationship is recognized in
profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is
included in finance income using the effective interest rate method.

. FVTPL. Assets that do not meet the criteria for amortized cost are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at FVTPL and is not
part of a hedging relationship is recognized in profit or loss and presented net in the statement of
comprehensive income within other gains/(losses) in period in which it arises. Interest income from
these financial assets is included in finance income.

The business model reflects how the Fund manages the assets in order to generate cash flows. That is,
whether the Fund’s objective is solely to collect the contractual cash flows from the assets or to collect
both the contractual cash flows and cash flows arising from the sale of assets. If neither of these is
applicable, then the financial assets are classified as part of ‘other’ business model and measured at
FVTPL. Factors considered by the Fund in determining the business model for a group of assets include
past experience on how the cash flows for these assets were collected, how the asset’s performance is
evaluated and reported to key management personnel, how risks are assessed and managed and how
managers are compensated.

Where the business model is to hold assets to collect contractual cash flows or to collect contractual
cash flows and sell, the Fund assesses whether the financial instruments’ cash flows represent SPPI. In
making this assessment, the Fund considers whether the contractual cash flows are consistent with a
basic lending arrangement i.e. interest includes only consideration for the time value of money, credit
risk, other basic lending risks and a profit margin that is consistent with a basic lending arrangement.
Where the contractual terms introduce exposure to risk or volatility that are inconsistent with a basic
lending arrangement, the related financial asset is classified and measured at FVTPL.

Amortized cost and effective interest method

The effective interest method is a method of calculating the amortized cost of a financial asset and of
allocating interest income over the relevant period.

For financial instruments other than POCI financial assets, the effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received that form
an integral part of the effective interest rate, transaction costs and other premiums or discounts)
excluding expected credit losses, through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the gross carrying amount of the debt instrument on initial
recognition.

The amortized cost of a financial asset is the amount at which the financial asset is measured at initial
recognition minus the principal repayments, plus the cumulative amortization using the effective
interest method of any difference between that initial amount and the maturity amount, adjusted for
any loss allowance. On the other hand, the gross carrying amount of a financial asset is the amortized
cost of a financial asset before adjusting for any loss allowance.
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Interest income is recognized using the effective interest method for debt instruments measured
subsequently at amortized cost. For financial instruments other than POCI financial assets, interest
income is calculated by applying the effective interest rate to the gross carrying amount of a financial
asset, except for financial assets that have subsequently become credit-impaired. For financial assets
that have subsequently become credit-impaired, interest income is recognized by applying the effective
interest rate to the amortized cost of the financial asset. If, in subsequent reporting periods, the credit
risk on the credit-impaired financial instrument improves so that the financial asset is no longer credit-
impaired, interest income is recognized by applying the effective interest rate to the gross carrying
amount of the financial asset.

Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer’s perspective,
that is, instruments that do not contain a contractual obligation to pay and that evidence a residual
interest in the issuer’s net assets.

The Fund subsequently measures all equity investments at FVTPL, except where the Fund’s
Management has elected, at initial recognition, to irrevocably designate an equity instrument at
FVTOCI. The Fund’s policy is to designate equity investments as FVTOCI when those investments are
held for the purposes other than to generate investment returns. When the election is used, fair value
gains and losses are recognized in OCl and are not subsequently reclassified to profit or loss, including
disposal. Impairment losses (and reversal of impairment losses) are not reported separately from other
changes in fair value. Dividends, when representing a return on such investments, continue to be
recognized in profit or loss as other income when the Fund’s right to receive payment is established.

Changes in the fair value of financial assets at FVTPL are recognized in net realized gains (losses) on
investments in the statement of profit or loss as applicable. Impairment losses (and reversal of
impairment losses) on equity investments measured at FVTOCI are not reported separately from other
changes in fair value.

FINANCIAL MARKETS REVIEW (2021)
INVESTMENT APPROACH

The Fund is designed to generate long-term capital appreciation through investments in diversified
high-quality equity securities across sectors and issue sizes to provide portfolio volatility. The fund
ended the year with an equity exposure of 98.55%

PERFORMANCE REVIEW

Equity Portion

While the PSEi’s performance in 2021 was relatively flat (closing the year out at 7122.63, a mere 0.24%
lower than the previous year’s close), the year was far from uneventful. For one, the Philippine market
saw record capital raising activity with 8 IPOs, 11 follow on offerings, and 4 stock rights offerings. This
included including country’s largest IPO in history, Monde Nissin’s Php 48.6 billion public offer. The PSEi
also saw 3 new constituents, AC Energy, Converge ICT, and Wilcon Depot, a testament to the quality
and increasing level of interest in relatively new listings.

General market movement for the year was still dominated by COVID-19 related events. In the first
quarter, COVID-19’s 2" wave post the 2020 holiday season lead to the reinstatement of an Enhanced
Community Quarantine, causing a sell off to the year’s lows in May. Market forces turned more positive
as soon as vaccine supply and inoculation rates ramped up in June, prompting a strong rally from 6,200
to 7,000; however, the Delta-variant-induced 3™ wave in July all but erased those gains. August through
November saw a strong rally to 7,400 as vaccinations hit the government’s target rate of 500k/day and
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daily COVID-19 cases fell dramatically. However, concern over the emerging Omicron variant in
December again caused some volatility during the last few weeks of the year.

Apart from COVID-19, two other investment themes became apparent in 2021: (1) the emergence of
REITs and (2) the market’s appreciation of the potential value of e-wallets/fintech. The steep rise REIT
popularity came as no surprise amid the volatility in 2021. Investors were particularly attracted to REITSs’
lower correlation to the general market, stable dividend payments, attractive dividend yields, and
potential for asset appreciation. E-wallets on the other hand were direct beneficiaries of the pandemic
as it accelerated the adaption and integration of e-commerce in everyday consumer behavior. In 2021
REITs outperformed the PSEi anywhere from 5% to 66% while telcos (the operators the country’s two
largest of e-wallets) outperformed by 35% to 64% on price movement alone.

Corporate earnings of PSEi constituents saw a strong rebound in 2021 following the sharp 41%
contraction FY2020 due to COVID-19 restrictions. As of 9-months 2021, aggregate earnings have risen
50% from their 2020 levels as the easing mobility restrictions and pent-up consumer demand supported
revenue recovery. The sharpest rebounds were seen in the consumer sector as 2020’s losses moved
back in the black, followed by conglomerates (+92%), Transport (+68%), and Utilities (+54%).

For the year, the Fund posted a 1.77% y-o-y increase in its NAVPS to PHP3.6883/share.
OUTLOOK

Local equities are poised to recover in 2022 as mobility restrictions due to COVID-19 pandemic
continues to loosen. However, rising inflation due to higher crude oil prices caused by the geopolitical
tension between Russia and Ukraine may provide volatility in the near-term. Our in-house PSEi forecast
is at 7,900 assuming an earnings growth of 32% and translating to a price-earnings multiple of 18x,
slightly lower than the 5-year average of 18.5x. With this backdrop, we prefer companies that may
benefit from further reopening of the economy like banks and property, and select names in the other
sectors that are showing strong earnings momentum or attractive valuation.
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FINANCIAL STATEMENTS ANALYSIS

Material Changes in the 2021 Financial Statements

Statement of Financial Position and Statements of Changes in Equity — 31 December 2021 and
31 December 2020

31-Dec-21 31-Dec-20
For the Period Ended ?c ?c Movement Percentage MDAS
Audited Audited (%)
Cash and cash
-14.66% | Liquidit [ t t.
equivalents P167,371,880 | P196,124,063 | P(28,752,183) % | Liquidity requirements were me
Financial assets at The decrease was mainly due to unrealized losses
fair value through -0.94% incurred from investments in mutual funds and fixed
rofit or loss g 8,007,230,516 8,083,024,419 (75,793,903) 771 income securities and partly offset with net acquisition
P of investments during the year.
This account refers to outstanding amounts due from
brokers in relation to disposals of investment in equity
_ 0,
Due from brokers - 15,751,856 (15,751,856) 100.00% securities during the period, which are usually settled
three (3) days after the transaction date.
The decrease in accrued interest receivable is due to
Accrued interest 36.80% lower outstanding fixed income investments for the
receivable 2,372,334 1,734,224 638,110 Rt period. Collection of interest depends on the scheduled
interest payments of each investment.
The collection of receivable is dependent on the
Dividends receivable -4.18% | scheduled payment dates of each listed stock from
3,204,384 3,344,089 (139,705) which dividends were received.
This account pertains to AR investment & prepaid tax to
be applied in the future income tax payable of the fund.
Other current assets ) 55,450 (55,450) -100.00% | Decrease is due to clearing of AR investments and
! ! prepaid tax applied to the income tax expense for the
year.
o L)
Total Assets 8,180,179,114 | 8,300,034,101 | (119,854,987) 1.44%
The increase was due to outstanding proceeds payable
Accrued expenses to investors for redemption of their investments
1.32% | processed on or before end of the reporting period,
and other payables 307,448,499 303,457,198 3,991,301 which are usually settled four (4) days after the
transaction date.
This account refers to outstanding amounts payable to
brokers in relation to purchase of investment in equity
_ )
Due to brokers 17,969,498 41,706,875 (23,737,377) 26.91% securities during the period, which are usually settled
three (3) days after the transaction date.
Income tax pavable 100.00% Increase in net taxable income also increase the income
pay 6,243 - 6,243 TR tax payable for the year.
Payable to Fund 1.40% The increase was brought by higher average AUM for
Manager 15,855,959 15,636,879 219,080 TR the year compared to last year.
s ) o
Total Liabilities 341,280,199 360,800,952 |  (19,520,753) >41%
T 0,
Share capital 42,351,121 42,351,121 - 0.00%
Additional paid in 1.41%

capital

11,989,297,816

12,160,599,876

(171,302,060)
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For the Period Ended 31-D?C-21 31-D?C-20 Movement Percentage MDAS

Audited Audited (%)
Retained earnings 4,112,077,537 3,976,699,630 135,377,907 3.40% | Netincome earned during the year.
Treasury Shares 8.300.527.559) | (8.240417.478) (64.410,081) 0.78% E:soti net acquisition of treasury shares during the
Net Assets P7,838,898,915 | P7,939,233,149 | P(100,334,234) 2.78% ::tt ;Ccilxzt:;: tc:: f::g;y shares and partly ofsetwith
2:; r’:ssets Valueper | o 36883 | P 36239 | P 0.0644 1.78%

There were no known trends, demands, commitments, events or uncertainties that will result in or that
are reasonably likely to result in increasing or decreasing the Fund’s liquidity in any material way.

There was no contingent liability reflected in the accompanying audited financial statements.

The Fund does not anticipate having any cash flow or liquidity problems as it complies with the liquidity
requirements per ICA-IRR 6.10. The Fund was able to meet all its monetary obligations to its
shareholders (for redemption) and creditors for the period covered. It does not foresee any event that
could trigger a direct or contingent financial obligation that is material to its operations.

There were no material off-balance sheet transactions, arrangements, obligations (including contingent
obligations), and other relationships of the Fund with unconsolidated entities/other persons created
during the reporting period. Likewise, there are no material commitments for capital expenditures,
known trends, events, or uncertainties that have had or that are reasonably expected to have a material
impact on net income/revenue from the continuing operations of the Fund.

There are no other significant events and transactions from the last annual reporting period that is

required for disclosure this year.

Statement of Comprehensive Income for the Years Ended — 31 December 2021 and

31 December 2020

31-Dec-21 31-Dec-20
For the Period Ended - - Movement Percentage MDAS
Audited Audited (%)
The increase was mainly due to the trading
Investment Income P583 606,076 P(600,084,425) | P1,183,690,501 -197.25% | gains from disposal of investments during the
,606, ,084, ,183,690, period.
Higher commission expenses during the
0,
Investment Expenses 27,766,306 15,573,780 12,192,526 78.29% | heriod.
. Higher management fees were brought by
0,
Operating Expenses 190,583,052 179,867,186 10,715,866 >.96% higher average AUM for the period.
. . Net increase due to impact of slight favorable
Net Unrealized Gains (Losses) o e . .
on Investments (191,276,601) (421,818,910) 230,542,309 54.65% | market condition during the period compared
with prior year.
Final taxes of interest income earned from
- o
Provision for Income Tax 38,602,210 20,818,845 17,783,365 85.42% | fived income investments.
Net Investment Income (Loss) | P135,377,907 | P(1,238,163,146) P1,373,541,053 110.93%

Average daily net asset value in 2021 and 2020 are PHP 7,754,846,150 and PHP 7,342,332,760,

respectively.

The Fund has no unusual nature of transactions or events that affect assets, liabilities, equity, net

income or cash flows.

There were no commitments, guarantees and contingent liabilities that arise in the normal course of
operations of the Fund which are not reflected in the accompanying audited financial statements. The
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management of the Fund is of the opinion that there were no income or losses from these items that
will have any material effect on its audited financial statements.

There were no known material events subsequent to the end of the annual reporting period that have
not been reflected in the Fund’s audited financial statements as at the period ended December 31,
2021. There were no significant elements of income or loss that did not arise from the Fund’s
continuing operations.

There were no changes in estimates of amount reported in the current financial year or changes in
estimates of amounts reported in prior financial years.

There were no seasonal aspects that had a material effect on the financial condition or results of
operations of the Fund.

The Fund is governed by the following fundamental investment policies:
1. The Fund shall not issue senior securities.

2. The Fund shall not incur any further debt or borrowing unless at the time of its incurrence or
immediately thereafter there is an asset coverage of at least three hundred percent (300%)
for all its borrowings. In the event that such asset coverage shall at any time fall below three
hundred percent (300%), the Fund shall within three (3) days thereafter, reduce the amount
of its borrowings to an extent that the asset coverage of such borrowings shall be at least three
hundred percent (300%).

3. The Fund shall not participate in any underwriting or selling group in connection with the
public distribution of securities, except its own capital stock.

4. The Fund will generally maintain a diversified portfolio. Industry concentrations may vary at
any time depending on the investment manager’s view on the prospects.

5. The Fund shall not invest more than twenty percent (20%) of its net assets in real estate
properties and developments, subject to investment restrictions and/or limitations under
applicable law, if any.

6. The Fund shall not purchase or sell commodity futures contracts.

7. The proportion of the Fund’s assets that shall be invested in each type of security shall be
determined from time to time, as warranted by economic and investment conditions.

8. Subscribers are required to settle their subscriptions in full upon submission of their
application for subscriptions.

9. The Fund may use various techniques to hedge investment risks.
10. The Fund will not change its investment objectives without the prior approval of a majority of
its shareholders.
Item 7. Financial Statements

Copies of the following audited financial statements are attached as Exhibits:

Statements of Financial Position, 2021, 2020

Statements of Comprehensive Income, 2021, 2020, 2019
Statements of Changes in Equity, 2021, 2020, 2019
Statements of Cash Flows, 2021, 2020, 2019

Notes to Financial Statements

vRhwWNE
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Item 8. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

Navarro Amper & Co./Deloitte Touche Tohmatsu, with address at 19/F Net Lima Plaza, 5th Avenue
corner 26th Street, Bonifacio Global City, Taguig City, Philippines, has acted as external auditor of the
Fund since the reporting year ended December 31, 2003.

There has been no disagreement with the accountants on any accounting and financial disclosures.
External Audit Services/Audit and Audit-Related Fees

For 2021 and 2020, aggregate fees billed for professional services rendered by the external auditor for
the audit of the Fund’s annual financial statements and services normally provided by external auditors
in connection with statutory and regulatory filings amounted to PHP 201,306 and PHP 197,599
respectively, inclusive of VAT and out-of-pocket expenses.

External auditors of the Fund are designated in accordance with Section 29 of the ICA subject to
ratification at the annual stockholders’ meeting by the vote of a majority of the outstanding voting
securities attending.

The Fund’s Board of Directors has an Audit and Compliance Committee, which is composed of Atty.
Oscar M, Orbos (independent director) as Chairman, and Mr. Cielito F. Habito (independent director),
Mr. Oscar S. Reyes (independent director) as members. The Audit and Compliance Committee has
considered and endorsed for the approval of the Board of Directors the external auditor’s service fees,
which were so approved.

PART Ill - CONTROL AND COMPENSATION INFORMATION

Item 9. Directors and Executive Officers

1. Directors and Executive Officers

The Board of Directors is responsible for conducting all businesses of the Fund. It exercises general
supervision over the duties performed by the Fund Manager, Distributor, Administrator, Transfer

Agent and Custodian of the Fund.

The following are the incumbent Directors and Executive Officers of the Fund:

Peri
Name Citizenship Position Age Term of Office eriod
Served
. . Filipino and Director/President 2015 - June 2018 4 terms
Benedicto C. S 61
enedicto 1son American Director/Chairman July 2018 - present 4 terms
Valerie N. Pama Filipino Director/ President 58 March 2022 -
present
Cesar Luis F. Bate Filipino Independent Director 61 November 2021 -
present
Oscar S. Reyes Filipino Independent Director 75 July 2018 - present 4 terms
Cielito F. Habito Filipino Independent Director 68 April 2013 - 3 terms
present
Sherwin S. Sampang Filipino Treasurer 42 November 2021 -
present
April 2020 -
Jemilyn S. Camania Filipino Compliance Officer 46 pr 2 terms
present
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Peri

Name Citizenship Position Age Term of Office eriod

Served

Anna Katrina C. Kabigting- Filipino Corporate Secretary 42 April 2020 - 2 terms
Ibero present

Frances lanna S. Canto Filipino Assistant Corporate 33 September 2020 - 2 terms
Secretary present

Ria V. Mercado Filipino Risk Officer 46 2015-present 7 terms

A brief write-up on the business experience of the incumbent directors and executive officers of the
Fund follows:

BENEDICTO C. SISON
Chairman (2018 to present)
Director (2015 to 2018)

Mr. Benedicto C. Sison is the CEO and Country Head of the Sun Life group of companies in the Philippines
from 01 July 2018. He is also the President of Sun Life Financial Philippine Holding Company, Inc. (December
2015 to present) and serves as the Director and Chairman of the seventeen Sun Life Prosperity Funds i.e.,
Sun Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity Bond Fund, Inc., Sun Life
of Canada Prosperity Philippine Equity Fund, Inc., Sun Life Prosperity Dollar Abundance Fund, Inc., Sun Life
Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine
Stock Index Fund, Inc., Sun Life Prosperity GS Fund, Inc., Sun Life Prosperity Peso Starter Fund, Inc. (formerly
Sun Life Prosperity Money Market Fund, Inc.), Sun Life Prosperity Dollar Wellspring Fund, Inc., Sun Life
Prosperity World Voyager Fund, Inc., (September 2015 to present), Sun Life Prosperity Dollar Starter Fund,
Inc., Sun Life Prosperity World Equity Index Feeder Fund, Inc. (2017 to present), Sun Life Prosperity
Achiever Fund 2028, Inc., Sun Life Prosperity Achiever Fund 2038, Inc., Sun Life Prosperity Achiever Fund
2048, Inc. (2018 to present), and Sun Life Prosperity Peso Voyager Feeder Fund, Inc. (January 2022). He is
also the Director and Chairman of the Grepalife Funds such as Grepalife Balanced Fund Corporation,
Grepalife Dollar Bond Fund Corporation, and Grepalife Fixed Income Fund Corporation (September 2015
to present). He is the Vice President of Sun Life Financial — Philippines Foundation, Inc., (September 2015
to present) where he also served as Trustee (September 2010 to September 2013). He is currently a Senior
Advisor to the Board of Trustees of the Philippine Investment Funds Association (PIFA) and Treasurer of the
Philippine Life Insurance Association (PLIA).

Prior to his current role, Mr. Sison served as the Chief Strategy and Financial Management Officer of Sun
Life of Canada (Philippines), Inc. (April 2015 to 2018). He also served as Chief Financial Officer of Sun Life
Financial Asia (November 2012 to March 2015), Director of Sun Life Hong Kong Limited (December 4, 2012
to May 14, 2015), Commissioner of PT. Sun Life Indonesia Services (February 21, 2013 to July 5, 2013) and
Commissioner of PT. Sun Life Indonesia (April 19, 2013 to April 23, 2015). He was also the Director/CFO
and Treasurer of Sun Life Financial Philippine Holding Company, Inc. (September 2010 to December 2013),
CFO and Treasurer of Sun Life Financial Plans, Inc. (September 2010 to December 2013), Director of Great
Life Financial Assurance Corporation (July 2012 to September 2013) and Chief Financial Officer and
Treasurer of Sun Life Asset Management Company, Inc. (September 2010 to June 2013) and Sun Life of
Canada (Philippines), Inc. (September 2010 to October 2012). He also served as the Finance Director — Asia
Pacific of Con-Agra International Food Group (September 2006 to August 2010).

He brings to the job a wealth of international finance experience gained primarily from ConAgra Foods, Inc.,
a multi-billion dollar global consumer products company. He held various positions with increasing
responsibility in the areas of audit, financial control, planning and management in ConAgra’s US, India and
Asia-Pacific Operations. He was the Finance Director for the Asia Pacific Region, based in China, prior to
joining Sun Life. Benedict also worked in the academe as well as in the aerospace, defense and public transit
industries in the USA.
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Mr. Sison is a Magna Cum Laude graduate of BS Business Administration from the University of the
Philippines (1983). He earned his Master’s degree in Business Administration, Major in Finance/Accounting
(1988) from the Graduate School of Management of the University of California Riverside. He is a Certified
Public Accountant (CPA) and is a member of the American Institute of CPAs.

VALERIE N. PAMA
President / Director (March 2022 — present)

Ms. Valerie N. Pama is currently the Chief Asset Management Officer (“CAMQ”) of Sun Life of Canada
(Philippines), Inc. Since November 1, 2019, Ms. Pama, in her capacity as CAMO, has been responsible
for the expansion and development of the various initiatives to drive the profitability and growth of Sun
Life’s overall asset management business providing strategic direction and development of long-term
plans and policies.

Currently, Ms. Pama is a Member and Trustee of Sun Life Financial-Philippines Foundation, Inc. (October
2020 to present), Member and Trustee of Filipina CEO Circle (2015 and 2018, respectively to present),
Member of Management Association of the Philippines (2015 to present) and Financial Executives of
the Philippines (2013 to present).

Ms. Pama is also the Chairman and Director of Grepalife Asset Management Corporation (December
2021 to present). She is the President and Director of seventeen (17) Sun Life Prosperity Funds, i.e. Sun
Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity Philippine Equity Fund, Inc.,
Sun Life of Canada Prosperity Bond, Inc., Sun Life Prosperity Dollar Advantage Fund, Inc., Sun Life
Prosperity Peso Starter Fund, Inc., Sun Life Prosperity Dollar Abundance Fund, Inc., Sun Life Prosperity
GS Fund, Inc., Sun Life Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund,
Inc., Sun Life Prosperity Dollar Wellspring Fund, Inc., Sun Life Prosperity World Voyager Fund, Inc., Sun
Life Prosperity Dollar Starter Fund, Inc., Sun Life Prosperity World Equity Index Feeder Fund, Inc., Sun
Life Prosperity Achiever Fund 2028, Inc., Sun Life Prosperity Achiever Fund 2038, Inc., Sun Life
Prosperity Achiever Fund 2048, Inc., and Sun Life Prosperity Peso Voyager Feeder Fund, Inc. (March
2022 to present). She is also the Director of BESTSERVE Financial Ltd. (HKG) (January 2021 to present)

Ms. Pama was previously the Director and President of Sun Life Investment Management and Trust
Corporation (September 2020 to June 2021), responsible for its establishment and preparations for
operations.

She also served as the Chief Operating Officer of SLAMCI (2011 to 2012) before being appointed as its
President in 2013. With over seven years as President of SLAMCI, Ms. Pama has made tremendous
contributions by leading it into becoming the number one non-bank asset management company.
Under her vision and leadership, the company achieved great milestones: growing from three (3)
mutual funds to sixteen (16) mutual funds to over Php100 Billion in Assets Under Management (AUM),
launch of the Sun Life Prosperity Card, expanding the sales force into having the most number of Mutual
Fund-licensed advisors in the industry and garnering numerous awards from the Philippine Investment
Funds Association (PIFA). Another noteworthy recognition for SLAMCI under her management was
being named the best asset management company for the Philippines from Euromoney’s 2018 Private
Banking and Wealth Management survey.

Ms. Pama is a veteran banker, having been in the industry for 20 years. She started her career with
Citibank N.A. in 1990 as a Management Associate, wherein she obtained exposure in various segments
of the business, assuming progressively senior roles over the years. She had worked in treasury/capital
markets, loans, equity sales, customer funding sales, brokerage and money market sales. By the time
she retired from Citibank N.A. in 2009, Ms. Pama was the President of Citicorp Financial Services and
Insurance Brokerage Inc.
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Prior to joining Sun Life, Ms. Pama was a Product Development consultant for ING Bank’s Investment
Management Group.

Ms. Pama was a member of the Board of Trustees of the Philippine Investment Funds Association (PIFA)
from 2011 to 2020 and served as its Chairman from 2013 to 2015. This enabled her to represent the
mutual fund industry in advocating investor literacy, customer protection and regulatory advancements
to government agencies, key market players and the general public.

Ms. Pama is a graduate of the Ateneo de Manila University with a Bachelor of Science degree in
Management Engineering. She obtained her Masters in Business Administration in International
Business and Finance, with a minor in Business Economics from Katholieke Universiteit Leuven in
Belgium. She was awarded With Distinction by the university for her exemplary academic performance
on her final year.

OSCAR S. REYES
Independent Director (2018 to present)

Mr. Oscar S. Reyes, is an Independent Director of the Sun Life of Canada Prosperity Balanced Fund, Inc.;
Sun Life of Canada Prosperity Philippine Equity Fund, Inc.; Sun Life Prosperity Dollar Abundance Fund,
Inc.; Sun Life Prosperity Dollar Advantage Fund, Inc.; Sun Life of Canada Prosperity GS Fund, Inc.; Sun
Life Prosperity Dynamic Fund, Inc.; Sun Life Prosperity Dollar Starter Fund, Inc.; Sun Life Prosperity
Achiever Fund 2028, Inc.; Sun Life Prosperity Achiever Fund 2038, Inc.; Sun Life Prosperity Achiever
Fund 2048, Inc.; Sun Life Prosperity World Equity Index Feeder Fund, Inc. (formerly DECA Homebuilder
Fund, Inc.) (July 2021); and Sun Life Prosperity Peso Voyager Feeder Fund, Inc. (January 2022). He is
also an Independent Director of the Grepalife Dollar Bond Fund Corporation, Grepalife Bond Fund
Corporation, and Grepalife Fixed Income Fund Corporation (“Grepalife Funds”) (2011 — present).

Mr. Reyes’ other current positions are: member of the Advisory Board of PLDT, Inc. and Basic Energy
Corporation, Member, Advisory Council of the Bank of the Philippine Islands); Chairman, Pepsi Cola
Products Philippines, Inc. Director of PXP Energy Corp. and PLDT Communications and Energy Ventures,
Inc., Independent Director of Cosco Capital Inc., D.M. Wenceslao & Associates Inc., Sun Life Financial
Plans, Inc., Pioneer Life Inc., Pioneer Insurance & Surety Corporation, Pioneer Intercontinental
Insurance, Philippine Dealing System Holdings Corp., Philippine Dealing & Exchange Corporation,
Philippine Depository & Trust Corporation, Philippine Securities Settlement Corporation, Team Energy
Corporation, among other firms.

He completed his Bachelor of Arts degree in Economics at the Ateneo de Manila University in 1965
(Cum Laude) and did post-graduate studies at the Ateneo Graduate School of Business, Waterloo
Lutheran University in Ontario, Canada and the Harvard Business School in Boston, Mass, USA.

CIELITO F. HABITO
Independent Director (April 2019 to present)

Dr. Cielito F. Habito is an Independent Director of Sun Life Prosperity GS Fund, Inc.; Sun Life of Canada
Prosperity Balanced Fund, Inc.; Sun Life of Canada Prosperity Balanced Fund, Inc.; Sun Life of Canada
Prosperity Philippine Equity Fund, Inc.; Sun Life Prosperity Philippine Stock Index Fund, Inc.; Sun Life
Prosperity Dollar Abundance Fund, Inc.; Sun Life Prosperity Dollar Advantage Fund, Inc.; Sun Life
Prosperity Dollar Wellspring Fund, Inc.; Sun Life Prosperity World Voyager Fund, Inc.; Sun Life Prosperity
Achiever Fund 2038, Inc.; Sun Life Prosperity Achiever Fund 2048, Inc.; Sun Life of Canada Prosperity
Bond Fund, Inc.; Sun Life Prosperity Peso Starter Fund, Inc. (July 2021); and Sun Life Prosperity Peso
Voyager Feeder Fund, Inc. (January 2022).

He is a Professor of Economics at the Ateneo de Manila University, where he is also a Senior Fellow and
former Director (2001-2012) of the Ateneo Center for Economic Research and Development. He also

Page 18 of 26
SEC Form 17A — Sun Life of Canada Prosperity Philippine Equity Fund, Inc.



serves as Chairman of Brain Trust Inc., Operation Compassion Philippines, and the Board of Advisers of
the TeaM Energy Center for Bridging Leadership at the Asian Institute of Management; Independent
Director of First Gen Corporation; Trustee of the Ramon Magsaysay Award Foundation and the Ramos
Peace and Development Foundation; Independent Trustee of the Manila Water Foundation; and
Member of the National Advisory Council of WWF-Philippines (also known as Kabang Kalikasan sa
Pilipinas), JICA-Philippines Advisory Committee, and the World Bank Civil Society Advisory Group.

He had also previously served in the Boards of Manila Water Company, Metropolitan Bank & Trust
Company, Metrobank Card Corporation, Frontier Qil Corporation, Mutual Fund Company of the
Philippines, One Wealthy Nation (OWN) Fund, Steel Corporation of the Philippines, Philsteel Holdings,
Solidbank and Lepanto Consolidated Mining Co.

He served in the Cabinet of former President Fidel V. Ramos throughout his presidency in 1992-1998 as
Secretary of Socioeconomic Planning, and Director-General of the National Economic and Development
Authority (NEDA). Before joining government, he was Professor and Chair at the Department of
Economics of the University of the Philippines-Los Bafios (UPLB). He had also worked as Visiting Fellow
of the Asian Development Bank Institute in Tokyo, Visiting Professor at the Asian Institute of
Management and De La Salle Graduate School of Business, Visiting Research Fellow at the Center for
Southeast Asian Studies in Kyoto University, Teaching Fellow at Harvard University and Research
Consultant at the World Bank.

Dr. Habito is the recipient of numerous awards including the Presidential Award (2019) and Most
Outstanding Alumnus Award (1993) of the UPLB Alumni Association, Philippine Legion of Honor (1998),
The Outstanding Young Men (TOYM) of 1991, and the Gawad Lagablab (Outstanding Alumnus Award)
of the Philippine Science High School (1991).

He graduated with a Bachelor of Science in Agriculture, Summa cum laude from the University of the
Philippines-Los Bafios in 1975. He earned a Master of Economics from the University of New England
(Australia) in 1978 and Master of Arts in Economics (1981) and Ph.D. in Economics (1984) from Harvard
University.

CESAR LUIS F. BATE
Independent Director (November 2021 to present)

Mr. Cesar Luis F. Bate is an Independent Director of twelve (12) Sun Life Prosperity Funds namely: Sun
Life of Canada Prosperity Bond Fund, Inc., Sun Life Prosperity Dollar Abundance Fund, Inc., Sun Life
Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dynamic Fund, Inc., Sun Life of Canada
Prosperity Philippine Equity Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Life
Prosperity Peso Starter Fund, Inc., Sun Life Prosperity World Voyager Fund, Inc., Sun Life Prosperity
Dollar Starter Fund, Inc., Sun Life Prosperity Dollar Wellspring Fund, Inc., Sun Life Prosperity World
Equity Index Feeder Fund, Inc., and Sun Life Prosperity Achiever Fund 2028, Inc.

Currently, Mr. Bate is the Managing Director of LMN Advisors/Partners Inc. (“LMN”). He established the
consultancy firm LMN in October 2006 after being a stockbroker for 20 years. Prior to LMN, Mr. Bate
was head of the Philippine operations of Macquarie Securities Philippines from 2004 to 2006. From
1995 to 2004, he was President of Dutch-owned ING Securities Philippines which was the country’s
largest stock brokerage house for years under his ten-year tenure. Mr. Bate started his career as a
stockbroker with the local house A&A Securities in 1987 and joined British-owned Baring Securities as
Head of Philippine sales in 1992.

Bate is a registered and authorized salesman of A&A Securities, Inc. He is an Independent Director of
RM Commercial REIT, Inc. (2021 to present) and Director of Acacia Lane, Inc. (1980 to present). He was
also a Member of the Board of Trustees of Jose Rizal University (2007 to 2016).
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Mr. Bate graduated with a Bachelor of Science in Management Engineering from Ateneo de Manila
University in 1984.

SHERWIN S. SAMPANG
Treasurer (November 2021 — present)

Mr. Sherwin S. Sampang is the Treasurer of the Sun Life Prosperity Funds, i.e., the Sun Life Prosperity
Dollar Abundance Fund, Inc.; Sun Life Prosperity Dollar Advantage Fund, Inc.; Sun Life of Canada
Prosperity Balanced Fund, Inc.; Sun Life of Canada Prosperity Bond Fund, Inc.; Sun Life Prosperity
Dynamic Fund, Inc.; Sun Life of Canada Prosperity Philippine Equity Fund, Inc.; Sun Life Prosperity GS
Fund, Inc.; Sun Life Prosperity Peso Starter Fund, Inc.; Sun Life Prosperity Philippine Stock Index Fund,
Inc.; Sun Life Prosperity Dollar Wellspring Fund, Inc.; Sun Life Prosperity World Voyager Fund, Inc.; Sun
Life Prosperity Dollar Starter Fund, Inc.; Sun Life Prosperity World Equity Index Feeder Fund, Inc.; Sun
Life Prosperity Achiever Fund 2028, Inc.; Sun Life Prosperity Achiever Fund 2038, Inc.; and Sun Life
Prosperity Achiever Fund 2048, Inc.

Mr. Sherwin S. Sampang is Sun Life Philippines’ Head of Financial Planning & Analysis (October 2021 to
present). Concurrently, Mr. Sampang is the Treasurer of Sun Life Financial Plans, Inc. (October 2017 to
present). He joined Sun Life as Head of Finance Systems, Processes and Internal Controls (September
2016 to October 2018). He later assumed the role of Head of Accounting and Controllership (November
2018 to September 2021).

Mr. Sampang has over 20 years of local and international experience in Finance and Audit. Prior to
joining Sun Life, he was the Head of Finance of QBE Seaboard Insurance Philippines, Inc. His experience
includes financial management leadership covering financial reporting, budgeting, forecasting,
strategic planning, cost management, business process re-engineering, taxation and treasury. Prior to
QBE Seaboard, he was a Director in the assurance practice of PwC Philippines and has acquired
extensive international exposure from his 18-month secondment with Deloitte in Boston, MA, USA. He
graduated with a degree in Bachelor of Science in Accountancy from Far Eastern University and
attended the Management Development Program of the Asian Institute of Management. Mr. Sampang
maintains active membership in the Philippine Institute of Certified Public Accountants (PICPA) and is
currently a Board of Director of the Philippine Federation of Pre-Need Plan Companies, Inc.

JEMILYN S. CAMANIA
Compliance Officer and Data Protection Officer (April 2020 to present)

Atty. Jemilyn S. Camania is the Chief Compliance Officer of Sun Life of Canada (Philippines), Inc.; Sun
Life Financial Plans, Inc.; Sun Life Asset Management Company, Inc.; Sun Life Financial — Philippines
Foundation; and the sixteen Sun Life Prosperity Funds, i.e., Sun Life of Canada Prosperity Balanced
Fund, Inc., Sun Life of Canada Prosperity Bond Fund, Inc., Sun Life of Canada Prosperity Philippine Equity
Fund, Inc., Sun Life Prosperity Dollar Abundance Fund, Inc., Sun Life Prosperity Dollar Advantage Fund,
Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun Life Prosperity GS Fund, Inc., Sun Life Prosperity
Peso Starter Fund, Inc., Sun Life Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine Stock Index
Fund, Inc., Sun Life Prosperity Dollar Wellspring Fund, Inc., Sun Life Prosperity World Voyager Fund,
Inc., Sun Life Prosperity World Equity Index Feeder Fund, Inc., Sun Life Prosperity Achiever Fund 2028,
Inc., Sun Life Prosperity Achiever Fund 2038, Inc., Sun Life Prosperity Achiever Fund 2048, Inc. (01 April
2020 to present), and Sun Life Prosperity Peso Voyager Feeder Fund, Inc, (January 2022).

Atty. Camania started at Sun Life of Canada (Philippines), Inc. as Assistant Counsel (2004 to 2007),
Counsel (2007 to 2011), Senior Counsel (2011 to 2012), and Deputy General Counsel (2012 to 2020)
and Head of General Corporate Services (2016 to 2020). She also served as Senior International Counsel
for Sun Life Asia (2016 to 2020). She also served as Corporate Secretary of Sun Life of Canada
(Philippines), Inc. (2010 to 2020); Sun Life Financial Plans, Inc. (2010 to 2020); Sun Life Asset
Management Company, Inc. (2005 to 2020); Sun Life Financial Philippine Holding Company, Inc. (2012
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to 2020); Sun Life Financial — Philippines Foundation (2012 to 2020); the sixteen Sun Life Prosperity
Funds i.e., Sun Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity Bond Fund,
Inc., Sun Life of Canada Prosperity Philippine Equity Fund, Inc., Sun Life Prosperity Dollar Abundance
Fund, Inc., Sun Life Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Inc.,
Sun Life Prosperity GS Fund, Inc., Sun Life Prosperity Money Market Fund, Inc., (2005 to 2020), Sun Life
Prosperity Dynamic Fund, Inc. (2012 to 2020), Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun
Life Prosperity Dollar Wellspring Fund, Inc., Sun Life Prosperity World Voyager Fund, Inc. (2015 to
2020), Sun Life Prosperity World Equity Index Feeder Fund, Inc., and Sun Life Prosperity Achiever Fund
2028, Inc., Sun Life Prosperity Achiever Fund 2038, Inc., and Sun Life Prosperity Achiever Fund 2048,
Inc. (2018 to 2020); Grepalife Asset Management Corporation (2011 to 2020); the three Grepalife
Mutual Funds i.e., Grepalife Balanced Fund Corporation, Grepalife Dollar Bond Fund Corporation and
Grepalife Fixed Income Fund Corporation (2011 to 2020); and the Assistant Corporate Secretary of Sun
Life Grepa Financial, Inc. (2011 to 2020). Prior to joining Sun Life, she worked as an Associate at the
Cayetano Sebastian Ata Dado & Cruz Law Offices (2001 to 2004).

Atty. Camania received her Bachelor of Arts in Psychology (1992) and Bachelor of Laws (2001) degrees
from the University of the Philippines (Diliman). She passed the Bar Examinations in 2002. She is also a
Fellow, Life Management Institute (2010), Professional, Customer Service (with honors) (2011), and
Associate, Insurance Regulatory Compliance (2014) of the Life Office Management Association (LOMA).

ANNA KATRINA C. KABIGTING-IBERO
Corporate Secretary (April 2020 to present)

Atty. Anna Katrina C. Kabigting-lbero is the Corporate Secretary of the sixteen Sun Life Prosperity Funds
i.e., Sun Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity Bond Fund, Inc.,
Sun Life of Canada Prosperity Philippine Equity Fund, Inc., Sun Life Prosperity Dollar Abundance Fund,
Inc., Sun Life Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun
Life Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Life
Prosperity GS Fund, Inc., Sun Life Prosperity Peso Starter Fund, Inc. (formerly Sun Life Prosperity Money
Market Fund, Inc.), Sun Life Prosperity Dollar Wellspring Fund, Inc., Sun Life Prosperity World Voyager
Fund, Inc., Sun Life Prosperity World Equity Index Feeder Fund, Inc., Sun Life Prosperity Achiever Fund
2048, Inc., Sun Life Prosperity Achiever Fund 2038, Inc., Sun Life Prosperity Achiever Fund 2028, Inc.,
(April 2020 to present), Sun Life Prosperity Peso Voyager Feeder Fund, Inc. (January 2022), and the
three Grepalife Mutual Funds i.e., Grepalife Balanced Fund Corporation, Grepalife Dollar Bond Fund
Corporation and Grepalife Fixed Income Fund Corporation, (April 2020 to present). She is also the
Corporate Secretary of Sun Life of Canada (Philippines), Inc., Sun Life Asset Management Company, Inc.,
Sun Life Financial Plans, Inc., Grepalife Asset Management Corporation, Sun Life Financial Philippine
Holding Company, Inc., Sun Life Financial — Philippines Foundation, Inc., and Assistant Corporate
Secretary of Sun Life Grepa Financial, Inc. (April 2020 to present). She was appointed as Corporate
Secretary of Sun Life Investment Management and Trust Corporation last September 2020.

Prior to joining Sun Life in 2014, Atty. Ibero worked as an Associate Lawyer at the David Cui-David
Buenaventura and Ang Law Offices (2006 to 2010). She later joined the Bank of the Philippine Islands
as Legal and Compliance Officer of the Bank's Asset Management and Trust Group (2010 to 2014).

Atty. Kabigting-lbero received her Bachelor of Arts Major in Legal Management (2000) and Bachelor of
Laws (2005) from the University of Santo Tomas. She was called to the Bar in 2006.

FRANCES IANNA S. CANTO
Assistant Corporate Secretary (September 2020 to present)

Atty. Frances lanna S. Canto is the Assistant Corporate Secretary of the sixteen Sun Life Prosperity Funds
i.e., Sun Life of Canada Prosperity Balanced Fund, Inc., Sun Life of Canada Prosperity Bond Fund, Inc.,
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Sun Life of Canada Prosperity Philippine Equity Fund, Inc., Sun Life Prosperity Dollar Abundance Fund,
Inc., Sun Life Prosperity Dollar Advantage Fund, Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun
Life Prosperity Dynamic Fund, Inc., Sun Life Prosperity Philippine Stock Index Fund, Inc., Sun Life
Prosperity GS Fund, Inc., Sun Life Prosperity Peso Starter Fund, Inc. (formerly Sun Life Prosperity Money
Market Fund, Inc.), Sun Life Prosperity Dollar Wellspring Fund, Inc., Sun Life Prosperity World Voyager
Fund, Inc., Sun Life Prosperity Achiever Fund 2048, Inc., Sun Life Prosperity Achiever Fund 2038, Inc.,
Sun Life Prosperity Achiever Fund 2028, Inc., Sun Life Prosperity World Equity Index Feeder Fund, Inc.
and Sun Life Prosperity Peso Voyager Feeder Fund, Inc. (January 2022). She is also the Assistant
Corporate Secretary of Sun Life Asset Management Company, Inc. and Sun Life Investment
Management and Trust Corporation (September 2020 — present).

Prior to joining Sun Life in May 2020, Atty. Canto worked as a Legal and Compliance Officer of Manulife
Philippines (March 2017), where she also served as Assistant Corporate Secretary and Alternate Data
Protection Officer. Before joining Manulife, Atty. Canto briefly worked as a consultant with the Office
of the Secretary of the Climate Change Commission and prior to that, as an Associate Lawyer at the
Medialdea Ata Bello and Suarez Law Office (2013-2016).

Atty. Canto received her Juris Doctor degree from the Ateneo de Manila University. She was admitted
to the Bar in May 2014.

RIAV. MERCADO
Risk Officer (2015-present)

Ms. Ria V. Mercado has been the Head of Risk Management of Sun Life Philippines since 2015. She is
also the Risk Officer of the sixteen Sun Life Prosperity Funds i.e., Sun Life of Canada Prosperity Balanced
Fund, Inc., Sun Life of Canada Prosperity Bond Fund, Inc., Sun Life of Canada Prosperity Philippine Equity
Fund, Inc., Sun Life Prosperity Dollar Abundance Fund, Inc., Sun Life Prosperity Dollar Advantage Fund,
Inc., Sun Life Prosperity Dollar Starter Fund, Inc., Sun Life Prosperity Dynamic Fund, Inc., Sun Life
Prosperity Philippine Stock Index Fund, Inc., Sun Life Prosperity GS Fund, Inc., Sun Life Prosperity Peso
Starter Fund, Inc. (formerly Sun Life Prosperity Money Market Fund, Inc.), Sun Life Prosperity Dollar
Wellspring Fund, Inc., Sun Life Prosperity World Voyager Fund, Inc., Sun Life Prosperity World Equity
Index Feeder Fund, Inc., Sun Life Prosperity Achiever Fund 2048, Inc., Sun Life Prosperity Achiever Fund
2038, Inc., Sun Life Prosperity Achiever Fund 2028, Inc., (2015-present), Sun Life Prosperity Peso
Voyager Feeder Fund, Inc. (January 2022), and the three Grepalife Mutual Funds i.e., Grepalife
Balanced Fund Corporation, Grepalife Dollar Bond Fund Corporation and Grepalife Fixed Income Fund
Corporation, (July 2019 to present). She is also the Risk Officer of Sun Life Asset Management Company,
Inc., Grepalife Asset Management Corporation, Sun Life of Canada (Philippines), Inc., Sun Life Grepa
Financial, Inc. (July 2015 to present) and Sun Life Financial — Philippines Foundation, Inc. (December
2019 to present).

Prior to joining Sun Life in 2015, she was with Deutsche Knowledge Services (DKS), where she was Debt
and Client Risk & Control Lead. In this capacity, she was responsible for risk and control initiatives and
for proactively identifying 