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What does the Fund invest in?

The Global Growth Fund is offered as a fund option exclusive to Sun MaxiLink Dollar One, Sun FlexiDollar and
Sun FlexiDollar1, which are investment-linked life insurance products regulated by the Insurance Commission.
The Fund aims to generate long-term capital appreciation in US Dollars by investing in high-quality equity and
equity-linked securities or diversified funds/investment vehicles invested in such securities.

The Fund is suitable for clients with an aggressive risk profile and long-term investment horizon. This is for
clients who want to take advantage of global investment opportunities and are willing to take risks for higher
returns.

Top Offshore Mutual Fund Holdings:     Portfolio Mix 

Market Review
•Global equities and fixed income both rose for the second
consecutive month in April. Developed markets (DM) led the
way in terms of returns while Asia ex-Japan was a laggard.

•U.S. CPI continued to ease, dropping to 5.0% y/y in March
from 6.0% y/y in February. Despite this, core inflation
remained stubbornat 5.6% y/y and 0.4% m/m.

•Meanwhile, the Bloomberg Commodity Index was rather
unchanged in April, even with oil prices dropping to the mid-
USD70/barrel level. Commodities have slumped as the
economic outlook has turned negative with investors
anticipating the lagged effects of the past year’s global
central bank tightening.

•While inflation has dipped from last year’s highs, it remains
above the U.S. Federal Reserve’s (Fed) 2% target. The Fed
responded with another 25-bps rate hike during the month
though it was slightly dovish in its post-meeting
communication, citing economic headwinds such as
tightening credit conditions, liquidity issues among banks,
and a possible recession as drivers of their future policy
decisions.

How has the Fund performed?

Portfolio Mix may shift depending on market conditions.

GLOBAL GROWTH FUND

Launch Date April 2019 Fund Size USD 12,651,161

Net Asset Value Per Unit USD 1.1433

Wellington Global Quality Growth, 39.42%
MFS Meridian Global Concentrated, 20.44%
Goldman Sachs Global Core Equity, 20.38%
Franklin World Perspectives, 19.27%

Offshore Mutual Funds 99.51%

Short-Term Placements & Others 0.49%
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Since 
Inception

YTD 1-Year 3-Year

14.33% 7.27% -3.17% 21.04%
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