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What does the Fund invest in?

The Balanced Fund is offered as a fund option exclusive to Sun FlexiLink, Sun FlexiLink1, Sun MaxiLink 100, Sun MaxiLink 
Bright and Sun MaxiLink Prime, which are investment-linked life insurance products regulated by the Insurance Commission. 
The Fund is designed to provide optimum returns consisting of current income and capital growth through investment in a 
mix of fixed income (bonds) and equity (stocks) securities from both domestic and foreign issuers. 

The Fund is suitable for clients with a balanced  risk profile  and  long-term investment horizon. This is for clients who want 
to enjoy the relative safety of fixed income securities without sacrificing the growth potential of equities. 

Top Equity Holdings:              Portfolio Mix                         Sector Allocation

Top Fixed Income Holdings:

Market Review

• The Philippines Stock Exchange Index (PSEi) had its third 
consecutive month of positive returns, posting a gain of +3.04% 
in January. On the other hand, local bonds snapped a two-month 
streak of positive returns as yields trended higher over January.

• Inflation finally fell within the Bangko Sentral ng Pilipinas' (BSP) 
preferred range as it came in at 3.9% for December 2023.

• Foreign funds were net buyers of Philippine equities in January 
with bank stocks receiving most of the inflows.

• The rise in Philippine bond yields was partially due to the 
market's anticipation of a supply influx as it is likely that the 
Bureau of the Treasury (BTr) will issue a Retail Treasury Bond 
(RTB) in this first quarter of 2024.

• The Philippine equity market has been testing the 6,700 
resistance in recent weeks and a successful break will likely bring 
up its trading range to the 6,700 to 7,000 level. Meanwhile, local 
yields are expected to move lower as the BSP is expected to 
begin cutting rates within this year.

How has the Fund performed?

*Portfolio Mix & Sector Allocation may shift depending on market conditions.

BALANCED FUND

Launch Date November 2004 Fund Size PHP 40,543,576,487

Net Asset Value Per Unit PHP 2.7561

Treasury Notes 2036, 4.30%
Treasury Notes 2042, 3.35%
Treasury Notes 2032, 3.25%
Treasury Notes 2033, 2.22%
Treasury Notes 2030, 1.87%

SM Investments Corporation, 7.8%
SM Prime Holdings Inc., 5.39%
BDO Unibank Inc., 5.19%
International Container Terminal, 4.45%
Ayala Land Inc., 4.26%

VUL Balanced Fund Absolute Return 

Since 
Inception

YTD 1-Year 3-Year 5-Year

175.61% 1.31% 1.45% -7.60% -14.17%

Equities 52.94%

Government Securities

27.87%

Corporate Bonds 7.71%

Corporate Loans 2.14%

Short-Term Placements &

Others 9.34%

Peso Balanced NAVPU

Banking & Finance 21.11%

Communications 4.61%

Holding Firms / Conglomerates 29.38%

Property 19.71%

Consumer / Retail / Gaming 14.14%

Transport Services 8.41%

Utilities / Energy 2.63%
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