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PROJECT 120 CLASSROOMS
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PROJECT 120 CLASSROOMS
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I learned that if I want to make a change in the 
world, the change should start with myself
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PROJECT 120 BOATS
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PROJECT 120 BOATS
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LEGACY OF LIGHT VILLAGE
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HAPINOY
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EPHPHETA FOUNDATION
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NBA CARES
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BRIGHTER EDUCATION
After Typhoon Yolanda and the Bohol earthquake, hundreds of 
students were left stranded with meager resources and emotional 
agony, especially those who suffered the lost of loved ones. Students 
from UP Tacloban had to uproot themselves to Cebu, putting a dent 
on depleted budgets. Displaced families had to rely on the generosity 
of relatives and neighbors for shelter. So to bring comfort and warmth, 
Sun Lifers provided meal assistance to youth who chose to pursue their 
education amidst these tragedies.
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MEAL ASSISTANCE PROGRAM



32     Sun Life Foundation - Annual Report

BRIGADA ESKWELA  & BACK TO SCHOOL KITS
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RED CROSS BLOOD DONATION



FINANCIAL LITERACY
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COACH ADVANCEMENT PROGRAM
With health and wellness as one of its four pillars, the Foundation funded 
two pilot sport academies for the Coach Advancement Program (CAP) of 
Get Passionate Productions or GET-P. CAP is a 12-month program that aims 
to help teachers and trainers develop competencies that fit and 
complement the needs of their student-athletes in their athletic journey.



     Sun Life Foundation - Annual Report     39

COACH ADVANCEMENT  PROGRAM
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Statements of Assets, Liabilities and Fund Balance

2014 2013

ASSETS

Current Assets

Cash and cash equivalents P 40,084,966 P 47,851,878 

Other receivables  183,165  17,321 

Prepayments  -    8,500 

P 40,268,131 P 47,877,699 

LIABILITIES AND FUND BALANCE

Current Liabilities

Accrued expenses and other payables P 997,094 P 653,579 

Due to a related party  129,393  220,480 

1,126,487  874,059 

Fund Balance  39,141,644  47,003,640

P 40,268,131 P 47,877,699  

2014 FINANCIAL STATEMENTS



Statements of Receipts and Expenses

2014 2013

EXPENSES

Program expenses  30,321,300  15,677,181 

Professional and consultancy fees  718,302  556,467 

Salaries and allowances  388,218 15,971 

Administrative 340,908 249,122

Seminar and training  11,199  10,066 

Taxes and licenses  4,658  15,859 

Bank charges  600  600 

Miscellaneous  37,206  62,495 

 31,822,391  16,587,761 



2014 FINANCIAL STATEMENTS

Statements of Changes in Fund Balance

Charged to Expenses For the Years Ended December 31, 2014 and 2013

Balance, January 1, 2014 P 44,189,907  

Net expenses for the year  7,861,996

Balance, December 31, 2013  47,003,640 

Net receipts for the year  2,813,733 

Balance, December 31, 2014  P 39,141,644



Statements of Cash Flow

Charged to Expenses For the Years Ended December 31, 2014 and 2013

Balance, January 1, 2014 P 44,189,907  

Net expenses for the year  7,861,996

Balance, December 31, 2013  47,003,640 

Net receipts for the year  2,813,733 

Balance, December 31, 2014  P 39,141,644

For the Years Ended December 31

2014 2013

Cash Flows from Operating Activities

Net receipts for the year (P 7,861,996) P 2,813,733 

Interest income (208,220) (448,133)

Operating cash flows before working capital changes  (8,070,216)  2,365,600 

(Increase) Decrease in: 

     Other receivables -158,308  120,000 

      Prepayments  8,500  (8,500)

Increase (Decrease) in:

      Accrued Expenses and other payables 343,515 -16,762,159

      Due to a related party -91,087  (2,106)

Cash from (used in) operating activities -7,967,596 -14,287,165

Cash Flows from an Investing Activity

Interest income received 200,684 438,812

Net Increase (Decrease) in Cash in Bank -7,766,912 -13,848,353

Cash and cash equivalents, Beginning 47,851,878 61,700,231

Cash and cash equivalents, End P40,084,966 P47,851,878 
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