Sun
Life Financial

January 30,2023

Commissioner Dennis B. Funa
Insurance Commissioner
Insurance Commission

1071 United Nations Avenue
Ermita, Manila

ATTENTION : Michael Jerome D. Inoncillo
Pre-Need Division

SUBJECT : Quarterly Reports for the Fourth Quarter of 2022

Dear Commissioner Funa:

In compliance with the requirements of Circular Letter (CL) No. 2022-44, we are hereby
submitting the following reports for the third quarter of 2022 in both PDF and Excel
formats:

A. Interim Financial Statements (IFS);

B. Consolidated Trust Fund Statement (CTFS);

C. Amount of Availing Plans for the Succeeding Year (AVPSY); and
D. Other Reports.

The above reports are complete and in accordance with CL No.2022-44.
Any false statement or false representation appearing in the above-mentioned reports

shall subject the Sun Life Financial Plans, Inc. to penalties in accordance with existing
laws, rules, and regulations.



Submission of incomplete reports and submission after the deadline mentioned in the
above CL will make the Sun Life Financial Plans, Inc. liable for the payment of penalties
in accordance with CL No. 2014-15 and/or any other CL issued by the Insurance
Commission.

Thank you.

MARIA SACHIKO A PANG LEO CARL CHIN
President Treasurer



SUN LIFE FINANCIAL PLANS INC
STATEMENTS OF FINANCIAL POSITION
For the Quarter Ending Decamber 31,2022

Current Quartee Previous AFS Serpast (o mode Remarks
Amounl Parcentage
ASSETS
1 |Invesiments in Trust Funds 4,165,926 963 4,906 264 290 (830337327 -17%
Life | Memarial E
Pension 2,646,101, 3.508,501,517 (463.399.683)| -1%
Education 1,318.825,129 1,686,762, 773 (J66,837.64d)|  -27%
2 |Insurance Premium Fund -
Corporate Assels:
3 |Govemment Securifies 199,039,500 266,703,100 [67.753.200) -25%
4 |Cash on Hand and in Banks 423,355,406 178479078 5476327 | 138%
5 |Muhsal Funds/UITF 15,442,723 15,616,087 [174.264)] 1%
£ |Short Term Invesiments -
7 |Corporate Bonds -
8 |Morigage Loans -
§ |Planhoiders' Loans -
10 |Stocks .
11 |Real Estate .
12 | Other Investmanis -
13 [Accrued Investment Income 3,008,325 3,075,264 66230 P
14 | Due from Trustes Banks . - #DIVIO!
15 |Property and Equipment -
16 |Inventories -
17 | Other Assets 969,406 1083306 fz3a0n -1%
Total Assets [FICRIFAEH 5B 122028 [6523T9.003)] 1%
LIABILITIES
18 |Pre-need Resenves 4,300,300,824 4,908,103 556 (607.202832)] -12%
Lie / Memorial -
Peaion 2,885,148,068 3,220,450, 363 (335301395 -10%
Eication 1415.751,856 1.687 653,263 (271.801457)  -16%
18 |Insurance Premium Reserve -
20 | Other Reserves =
21 |Planholders' Benefits Payable 204 589,289 161,770,173 42819116 26%
Life / Memarial . -
Pangin 115,220,569 949,336,408 15.843.371 16%
Ethiestion 89,358,420 62,383 675 26,975,745 4%
22 |Planholders' Deposits 61,493,255 38,829,458 22663709 |  58%
23 |Counselors' Bond Reserves 64,250 864,251 ) 0%
24 |Acoount | Notes Payable -
25 | Taxes Payshle 374,696 BG0510 [285.014) 3%
26 |Accrued Expenses 14,355,818 15,453,202 [1.007384)) -T%
27 | Other Liabilities 2,700,327 2B4BATS [146,148)] 5%
Total Liabiiities 4,585, 278,450 R [B43.240.264) 1T
STOCKHOLDERS' EQUITY
28 |Paid-up Capilsl Stock 125,000,000 125,000,000 . 0%
29 | Additional Paid-in Capital 375,000,000 375,000,000 . 0%
30 | Deposit of Future Subscription / Coniributed Surplus (87,000,000 400,000,000 287000000 T2
Special Surplus Funds: -
3 |Fluctuation/Revaluafion Resarve - Trust Funds 84,115,248 512,206029 (418180781} -B2%
32 |Fluchuation/Revaluafion Reserve - Corporate Assets (35,895,235) (53.273) (35,047,562 GT468%
33 |Retained Eamings - Trust Fund £,725,986,502 5,493,376 854 202609628 4%
34 |Retained Eamings - Corporate Assels (7,748,042,331) {7572 825407 [175216524)] 2%
Total Stockholders’ Equity 123,064,264 132.784,303 (108,730,038)]  -1%
|Tota| Liabilities & Stockholders' Equity 4,808,342.723 BA61,322.028 (652,878,303}  -12%

MARIA SACHIKO A PANG
Prasidant

LED CARL CHIN
Treasurer




SUN LIFE FINANCIAL PLANS INC.
STATEMENTS OF INCOME
For the Quarter Ending December 31,2022

Ref. Cunent Quarter Pravious AFS ) Pecr) Remarks
Amuount Parcentage

Pramiums ] 51,016,145 80,698,777 (28,883,632)]  -36%
Increase{Decrease) in Pre-Nead Resarves b 607,202,832 416,164 618 191,038,214 46%
Increase{Decrease) in Insurance Premium Reserves C -
Incraase{Decreasa) in Other Pre-Need Resarves JE+18 -
*Other Dirac! Income (gx. Processing fees, surcharges, elc) 1E+08 (1,603,563) 3,075,845 (4,679.508)] -152%
 Total Direc Income (a-b-¢-d +8) | 657415414 489.940.40 157475074 | 3%
Less: [Benefits Payments (Surrendars, maturities, lapsed, rminated, elc.) a.1 818,424,282 (59,853 851 158570431 4%

Commisslons Expenses 0.2 610,666 642,796 (32130)] 5%

Other Direct Expensas (insurance, discount, overrides, bonus, efc.) 9.3 708,242 1,087 376 [378.134) -35%
Tolal Direct Expenses (0.1 + .2 +9.3) q 819,744,189 661,584 023 158,160,166 |  24%
Gain/ (Loss) (f -g) h (162,328,775) (161,643,683) (685,062)] 0%
Plus: Interast/ Income Earmed from the following Trust Fund/Placemants/Investmants
(Gross of Final Taxes)

Bands 1.1 8,530,562 14,231 556 (5,703,004)] 40%

Slocks |2 -

Heal Estale 1.3

Puichase Maney Morlgage 14

Marlgage Loans 15

Colateral Loans LB

Guaranteed Loans L7 -

Trust Fuind 18 232,609,628 273,230,108 (40.620481)] -15%

Shorl-term Investments L9 -

Ottt Invesiments 110 (174,264) (120,757)) (3507T)]  dd%

Bank Deposils 111 781,020 394,174 H6Ad6 | 98%
Tolal Interest Incoma Earned I 241,746,046 287731 182 (45.990.238)] -16%
Tolal Gain/ (Loss) & Irterest Earned (h + 1) i 79,418,111 126,097 450 [46575.328)]  -37%
Other IncomelExpansa itams:

Depreciation k.1

Investmant Expanses k.2

Othat Income/Cther Expensas (ax. Farex gainloss), ste. k.4
Total Other Income/Expense iteme k . - -
Sub-Total {j + k) | 79,418,111 126,081 450 {46.675,328)] -3T%
Less: Taxes olher than Income Tar:

Tauns on Real Eslale m.1 -

Documentary Stamp Tax .2 107,123 167,666 (B0.343)  -36%

Corparate Residence Cerlificate m.3 10,500 10,500 - 0%

Assassmint, Licanses & Fees im.4 1,879,185 2,185,183 (315.208)) -14%

VAT & Fringe Eanafil Tax M. -

Final Taxas im.6 -
Tolal Taxes other than Incame Ta m 1,997,119 2,371,348 (75,6300 -16%
(Cther Ganaral Expensas.

Salaries & Wages .1

Allewance 1o Oficars 2

Allowanca lo Employees n.3

Paigion, Ratiremar! & Other simlar banefils (S35, Madicare, alz.) fid

Renl. Light & Water 5 -

Others n.f 16.760.433 21,064,012 (4.2833579)]  -20%
Tolal Other Genaral Evpanses n 16,760,433 24,054,012 (4.203579)]  -20%
Sub-Total {laxes & general expanses) (m + n) 1E+(8 18,758,152 23421 361 (4,650.200)]  -20%
Mot Income (Loss) befare Income Tax p 60,660,019 102,666,138 (42.0061151] 1%
Legs: Income Tax q 3,267,114 3410,236
Net Incarme (Loss) for the quarter (o-q) f 57,392,705 98,255.802 4183087 42%

MARIA SACHIKO A. PANG LEQ CARL CHIN

President Finance Officer




SUN LIFE FINANCIAL PLANS, INC
CONSOLIDATED TRUST FUND STATEMENTS
For the Quarter Ending December 31, 2022

BALANCE SHEET TOTAL LIFE { MEWDRLAL PLAN PENBION FLAN EDUCATIOMAL PLAN Ramarks
Cost Markst Volug Cost Markst Valug Cost Market Vilug Cosl Markat Valug
ASSETS
A |Investmants undar Section 34 of the Pro-Noed Code: 374 S| 4102 30924400 f . 25613034281 | 200114886800 | 1.0TITAOTHA0G| 130118477600
|| 1|Gavsmiment Secustiss 3365182 161.00 | 376542193800 27605556100 | 267THAITARTO0 | 1.1M.200560.00( 1,087.004.44100
2 | Cashiin SawingsiTine Deposits Z7R.486 61 ZTRARA .00 . 13805061 138,050,060 13843600 138.436.00
3 | Unil irtvessmenit Trus! Furds [UITF) 14,500,000.00 14,800,000.00 . . 10,600, 000.00 110,600,000.00 4.500,000.00 4 500,000.00
4 |Cinti Securies 116,090.000.00 [ 113,847,041.00 . ] 43.110.000.00 42,391 MR00 T2.020.000.00 7145548000
| [ 5 [Morgage Loans .
£ | Plasholders' Loars : . . . . . . :
|| 7 |Equty Sacuiies 60 TORA16.00 | 20745377800 . . B2 534.731.00 6919647300 | 163 203.6RA00) 154254 806.00
B | Real Esfais . ] . . .
| B. |Other Alowable Investments . . . . . . . .
9 | Offer Equity Securlies ] .
L Slocks
i Prefered Staes
10| Rl Estabe Irvesimends Trust [REIT) & Exchangs Traded Funds (ETF) .
|| 11| Mulual Funds and ather UITF . . . .
12| Other Dbt Securites . ] . .
13| Cthet Invesiments (max of 5% of Trust Fund) . ] . .
Dbl Securilies
i |Mergages Loans
ii. |Planhoiders' Loare
iv. | Euily Sacities
4. |Real Eslae
vi|Other REIT and ETF
vi. [ Dbt Mulual Funds and UITF
| €. | Accruad investment incoma . £4.708.818.00 . . . 45,688.230.00 . 18,014,188.00
| | 18 infewst income £4 334820 00 ] 45 56800400 18,786, 16.00
10 | Divitend Receivabe 7295000 ] 127 26,00 24777300
20 Ot Invesimen Incame ] ] '
| D. | Other Assets . . . . . . . .
21| Recafiable
2 Ofer Asaels ] . .
Total Assoh bofors Service Assots AZTARD.08881 | 4167.010883.00 . . 21005343 01 | ZARR4I008.00 | 1.3MATRO.TIA00( 1.330.188.788.00
E. | Service Assats . . . . . . . .
|| 14| Moruaries . ] . .
16 Merorial Lots/ Colambaries ] .
16| Schoois .
17 Refrement Homes . . T o] .
TOTAL ASSETS I7180.080.81 | 418T.01L082.00 . f LI 190 MR | IR4BRAID0A00 | 13ATHO.TYA00| 132016476500
LIABILITIES
[ 23] Trusles Fee Payatle 1,082170.00 ] 73038600 200
[ 24] O Lindiiies . 1730.00 ] 578,00 . 1,162.00
Total Liabiities : THLA0000 : . . :
FUND EQUITY
26| Furd Batance (bagnning) + | 2160.840.634.00 . ] « | 18M6152830.00 . £44 786 704.00
|| 26| Add Conirbuticrs during {he quarer J43647.00 . ] 340004800 . 30£51.00
_E Less. Withdrawals during the guatar (192 406,884 I!JJE . {121,441 368 Bﬂi J' il Q&&TQS.EIJ!
28| Fund Balance (snding . 1871862 448.00 . ] | 138812011200 . 873 862.337.00
|| 2| Retined Earnings (baginning) 2{115 758,520 . . 1325634 350.00 . £80.126.176.00
|| 30| Add{Lessk Net Inome (Loss] s B.742421.00 . ] 48,085.273.00 . 267716800
|| 31| Rotined Earnings {andi | A06H 43439800 . ] - | 277T1810685.00 | 1.286664711.00
| [ 32{ et Untealized income (Loss) O3 9T4AT4.00 . . . B8,775,111.00 . 27,198 563.00
i Governmen Ssurlies U400 84,7 111.00 iAol
i Mubual FundsITF
ii. Dbl Securilies
v, Equily Sacuries
. Other Imvesiments - - -
3 Incame PFRS § Conversion 000 e TN 12,55 B8 00
34 Enpected Credil Losses 1T 500 i 00
35 Pricr Pericd Adjusinents - {16,808 004.00) - - 18858 02400
Total Fund Equity » | A44SR EM63.00 . . « | 2R46.101834.00 « | 1.34828125.00
TOTAL LIABILITIES AND FUND EQUITY « | AAET010863.00 . . « | 246 42008.00 « | 1320 168.785.00
Prepared by Revisied by:
CHARILYN M. CHUA LEQCARL CHIN
Finance Mariages Tresipei

Legend

Mo action/irgul reguined




SUN LIFE FINANCIAL PLANG, NG

TRUST FUND STATEMENT - LIFE / NEMORIAL FLAN Annex"A"
Fortha Cusrer Ending Dacember 31, 1622
LIFE! MEWORIAL PLAN
Paficlirs A Actmll Eustan AL L Eant i
Ry Foicio Niz HL“:N Limk Tiush Aebiat Tedid hossuit Ui S i M Rtk
LB % | tnomi Gt Harkit Yalog Cost Mirkat Yok %3 Hacket Yaln Cast Mk Veue
ASSETS | |
A ivestents undorSeclion 34 f e Pre e Cod] [ mvn [ . : : ; ; . - :
| 1 |Gevestran Siiribes | | OV [ TOme R AN
|| 2 |Cash in SeningaTime Deposls | v
| 3 [ Imesienant Trust Funds (LITF) v
L4 | Lo
5 | [ T
] | A | O[] v
| V| M0 |IORM|  EONDY
| DO | O MWW AONE
|
8 Dt Alonchie nvesinanis [ s [ oo Tiowh ] eov . : . ; : . - :
| B |Obes Eqaly Secultes | | ovn : 1
| [ Socks |
| i Profened Sharss |
||| 10} Fead o sty T REIT| & Exchirs | o
| 11 { e Fuds v olres UTF | |
| 12{ Ores Dl Sehes | v
| 13| O rosstmarls [ of 5% of T Fued | VM | SO0% |WORAM| ADNOH
|| 1| ebi Secrites oW | o | o o
| [ {Meigage Logrs | o | e e | s
| il | Plashebders' Lods | o o | aue Lt
[RETERT | oLy L0 | o [
|| [ |Res e | | oy | mwo [mwe| e
| this REIT atdETF | | v
| L) Cther Wichus Pk and UTF | ou
|
C. [Acerued Investment lncome [ . . . : : ] ‘ :
|18 |oeres ncoms | o
|12 Dividend Recelvable | v
| 20 Db st ot | o
0L Other Assats | | vn ' . . i s : ]
|21 Riceivatie | o
| 2 Dbe sl Lyl
|
Tl Asasts beore Saeyiea Riss | | v . . . - : : . .
|
E |Svics haets ™ | . . . : . ] ‘ :
[T oasieg : -
| 15| Ml Ll oo |
| 16| Sehosks
Tr:"!cll:i:lm"'b"»:s | |
TOTAL ASEETE | . . v . : * : .
| -
LIABILITIES | | |
[ T e Pt |
| 24 e Lot
Tell Linhillias . . . , ' . ] -
FUND EQUITY
25| Fund Belmnca {egneing |
25| A Dot duing e i |
7L Wi dung e gant [
|| 2| Fund Balsce (piding | |
2| Fetained Earings hegiring |
[ Ak L e e s |
| 31| Rtainad Earaiigs |andiag) | | . . . : ' ' . '
| Zo[Net Livenlzd hciie |Lesg] | | :
I, Coerment Sxiiss I [
| Wulusl FusITF | |
il Debl Senifles | |
. By Saciffsy | |
v, Clhe Imveskies | |
Toll Fusd Eqaly | . . ; ' ' : ]
|
TOTAL LIAELITES AMD FUNDECUTY | :




SUN LIFE FINARTIAL PLANG, INC

TRUST PUND STATEMENT - FENSION PLAN Amer "B
For the Guarier Ending December 31, 2022
PENSITHPLAN
Particilis ::: Aehal Aimat Emesson ot [ [T [
Portalo i | Limt T esl M T it he 11 TH0AED Tnat et Remaris
iy’ % Amomi sl Markat izl ot Mot Vg Cost Narlat Vi Cost Mk Vi
A3SETS |
A vmstments undar Seciioe 34 of the Pra-Need Cod: 100 el LABLIORIEY | ZR00MEBERN0| DATOTANME00 | 2160 2NL4GLA0 | GBI | G040 .
1 | Gesemimen Sacir liss .28 | 000% (B2 JANFISEET | 2TREGA56I00( 2GTREITAT00| 2TRCEE SN0 | 217E0TIIANA0 | 4206754800 | TLTH AN
2 |Cash e EaviresTime Doy 20 130506 130000 o] RIN0) IHEREN | 10EEE0
3 [Lid I g Trust Funds (LITF 1% JIE0MO00)  IGENMODD] 240000 21000000 | ESNONDG0 | ESN0NO0D |
£ | Db Ba e 15t | 1900% |000% STE0NT) B e A1100000 | 4239114800 |
5 | Mot Larm J00% | S00% | 000% : |
| Panhiders' Lam J06% | MO0 | O00% : |
7 |Exull Secuties 260% | MO0 |00 BT EiRin BEFATHG0 | EB1%1T300
§ el e a0 | 3400% 0008 :
E.{Othis Allonble Invesirents LOM% | O30% | LA0% . . . : .
T | Diber Equly Seciilios [l
|| L Bhcis
1. Premed Sherss |
||| 19| Fisal Exiate irveskevenis Trust (REIT) & Evcharyae Tradeed Fireks (ETF) U |
11| el Funds sed alher UTF 0% |
12| e Dot Sl 00k |
i Insetenls ot ol T of Trisd Furd) SO% | SO0% (00 .
Dt Berudes o | e | LN
L | Moteage Loatss L ST
i, | Parkolery Lears M | Wk | AN
i | By e bk | A | 40N
IEREED Do | uEm [
| (e FETT I |
| Ot Ml Funes e ITF s |
|
T Aeguad Inostmend Incote [T . BHEN00 : T = | RLAGLIRTIR . |
| |18 Flsres Beoie A4 ESR0M00 SR 0084100
19 Civierd Rncaialia A TR0 120
2) e rvesliiel lectie plie]
i s [T . ] . : . [ .
(21 At 2%
[ 22 v hasen i -
| |
Totdl Ausas bobies Siniick Absaly 10000% | LILJMLN | ZBMEIOEO0| LODTAMA0 | ZMETHHI | SBATRONE | E0LIESTN . |
| |
|E.{Seict asaly * . : . . . . -
] Wit e :
'Si'JH'u'aILi:r'CJ:h'r}H':
15) Scheaks
_7h:‘l|11:.1 Hines :
TOTAL ASSETS LM MImaal] 1T 2P TIE T4 | 64T 0N | AAOASESRTON :
LIABILITIES
[ 3] T P P THEAL M 170
Ot Lisalles I 0]
Teldl L . TN . e . 1ETEIEN .
FUND EQUITY
16 i Bkt legieiig B R AT PR Pl
35 { s Cibit it i Db irer 3408800 1 A0
27| Lt Wl iy P il (121,441, 366 0} (5,10 3000) AN 2800
| | 2 Fued Bl fending B [RERETI] A :
27| Retred Eatiigs (el UEEN AN I HmY
I7| At Lsssl N e (L) 100 FIRRERIL 125000000
| | ATHEGEN + | AR - | JEel a0 .
7|t o it oid) BIEIH . TR mn .
| Goverrstest Sacudlss BT B (Pl
i. Mt FeodilIITF |
1 Dl Barilise |
I¢. Equly Ssiles |
i Onte iniserls : |
2 oo PR § Coriris LM Lt
1 Eeted ol Loguit L] [l LE
Tetal Fund Equity - | ZMEN B0 - | ZMENLIRN BTN .
TOTAL LIkBILITIES AKD FUND ECUTY . i . JEHM T :




SUN LIFE FilAl ALANE, [N

TRUST FUND STATEMENT - EDUCATIONAL PLAN Anngs "¢

For the Quarter Ending Decamber 34, 022

| EDUCATONAL PLAN

Pattcilss i et Earess on Eark B Bani
e Fartfnin Nix u:. Linit L T K o 210-THDETY T s W11 PO | Tiad i e Remesta
Ll % Aot [ [T ot | MotV G Mo e Gt Hartat ik
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SUN LIFE FINANCIAL PLANS, INC.
CONSOLIDATED TRUST FUND STATEMENT
For the Quarter Ending December 31, 2022

TYPE OF PLAN
INCOME STATEMENT Bank Bank Bank Bank REMARKS
TOTAL Trust Account No. 210- | Trust Account Ne.210- | Trust Account No.210- | Trust Account No.210-
78082-1 78056-1 780787 780553
Income
|Interest Income 252.701.407.00 52660,561.00 27.294,020.00 134,965,842 00 37.780,964.00
Tme Deposits -
Depostt in Bank (Savings Deposit) 183,330.00 21,375.00 72,392.00 17.013.00 72,550.00
Government Securiiies 245,340,353.00 49,420 387.00 26,432 873.00 134,923 929.00 35,558,164.00
Ofher Securities and Debt Instruments 5.068,145.00 3.187.513.00 770,044.00 - 2.111,588.00
Ofhers 99,579.00 22 286.00 18.711.00 19.800.00 38682.00
(Gain on Sale of Securities (12,727 978.00) (4.929,368.00) (3,191,175.00) . (4.607,435.00)
[Govemment Securiies [3,711.253.00)| 43114400 (1,187 B05.00) {2,054,532.00)
Pebt Securities - - -
lEguii‘,' Securites [9.016.725.00 [5.360.512.00) {2,003.370.00) (1,652,843.00
Ofhers = . -
Dividend Income 703032700 3,046.192.00 1,757,171.00 2.226964.00
Other Income . -
Total Income Before Expenses 247003.756.00 50,777 385.00 25.860.016.00 134 965,842 00 35,400,513.00
Expenses
Trust and Management Fee 13,867,198.00 2,810.244.00 1,714 074.00 7,181.482.00 2,152,398.00
(Cther Expenses 213,004.00 110,108.00 35,550.00 14,940.00 32.406.00
Total Expenses 14,080,202 .00 292935200 1.749.624.00 7,196.422.00 2.204,804.00
NET INCOME (LOSS) BEFORE TAX 232,923 554.00 47,848.033.00 24.110,392.00 127 769.420.00 33,185,700.00
|Taxes Withheld on Interest Income -
Withholding Tax 31392600 181,847.00 56,803.00 75,176.00
(Other Taxes -
Total Taxes 313,926.00 18184700 56,903.00 . 75,176.00
NET INCOME (LOSS) AFTER TAX 232,609,628.00 47,666,186.00 24,053,489.00 127,769,420.00 33,120,533.00




SUN LIFE FINANCIAL PLANS, INC.
Breakdown of Pre-Need Reserves, Benefits Obligations/Payables and Investments in Trust Fund

For the Quarter Ending December 31, 2022

Bsrteilie Old Basket (Under SEC) New Basket (Under IC)
Life Plan Pension Plan Education Plan Life Plan Pension Plan | Education Plan
Pre-Need Reserves 2,885,148,968 1,415,751 856
Benefit Obligations/Payables 115,229,869 89,359.420
Investments in Trust Fund 2,846,101,834 1,319,825,129
Prepared by: Reviewed by:

CHARILYN M. CHUA
Finance Manager

LEO CARL CHIN

Treasurer




