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Sun &
Life Financial

October 26,2022

Commissioner Dennis B. Funa
Insurance Commissioner
Insurance Commission

1071 United Nations Avenue
Ermita, Manila

ATTENTION : Dionesio A. Dimpas
Pre-Need Division

SUBJECT : Quarterly Reports for the Third Quarter of 2022

Dear Commissioner Funa:

In compliance with the requirements of Circular Letter (CL) Mo. 2022-44, we are hereby
submitting the following reporis for the third quarter of 2022 in both PDF and Excel
formats:

A. Interim Financial Statements (IF5);

B. Consolidated Trust Fund Statement (CTFS);

C. Amount of Availing Plans for the Succeeding Year (AVPSY); and
D. Other Reports.

The above reports are complete and in accordance with CL No.2022-44.

Any false statement or false representation appearing in the above-mentioned reports
shall subject the Sun Life Financial Plans, Inc. to penalties in accordance with existing
laws, rules, and regulations.



Submission of incomplete reports and submission after the deadline mentioned in the
above CL will make the Sun Life Financial Plans, Inc. liable for the payment of penalties
in accordance with CL No. 2014-15 and/or any other CL issued by the Insurance
Commission.

Thank you.

A NDER S. NARCISO CANDY S..ESTEBAN
President Treasurer



SUNLIFEFR
STATEMENTS OF FINANCIAL POSITION
For the Quarter Ending September 30,2022

NANCIAL PLANS INC

President

Finance Offices

Incrose | [Docroasa)
Currart Cuariss Previous APS P Parcuniage Remarks
ASSETS
1 |Investments in Trust Funds 4,289, 326,874 4,895, 264,790 {706,037, 316)]  ~14%
Life [ Memerial i
Pension 2,828 986 444 3,308 501,517 504.07; A%
Educalion 1,341,31,510 1,686, 762,773 [I22431.43)  -19%
2 |Ingurance Prembum Fund .
Covporate Asasts:
3 |Government Securities 199,784,120 266,793,100 ETOM5E)|  25%
4 |Cash on Hand and in Banks 32,514,077 178,479,070 151134908  Bo%
5 |Mutual FundsUNTF 15,376,944 15,516,987 (240043} 7%
B |Short Term Investrents *
7 |Carporate Bonds .
& |Marigane Loans :
0 |Planholders’ Loans =
10 [Siocks .
11 [Raal Eslate .
12 |Cithed Invesbments -
| 13 | Accrued Invastment ncame 1.153.648 3075764 (1821 618)|  -62%
14 {Dure from Trusiee Banks 1,687,811 1687611 | ROV
15 [Property and Equipment .
16 |lrvantories -
17 [Cther Agsels 404,521 1,083,306 (BBB.788)]  -G3%
Tolal Asssts 4 B37 355,083 5461 322 006 (6238638331 -11%
LIABILITIES
18 |Pre-need Reserves 4 587,548,560 4,908, 103656 (320555006 -T%
Life / Marnaral . |
Pensian 1,048 183,477 3,230,450,383 (122268 6881 0%
Education 1,449 364 883 1,67 651.203 [Toa2eRdin) -1
18 |Insurance Premeur Resarve .
20 |Other Reserves =
H |Planholders’ Benefits Payatie 184.002.277 161,770,473 223200 | 2%
Life / Mamoria ' "
Pensian 111,801,837 99,388,458 1241508 12%
Educaton 42,200,740 62,383,878 1907068 1%
| 22 | Planhoiders’ Deposits 43,937,765 38 529,456 1108308 | 2%
13 |Counsarors’ Band Resarves BG4, 250 B5d 251 1] 0%
24 |Accaunt | Notes Payabie .
25| Tawes Payabla 15.640 B6e0.510 (EB44.E70))  -08%
26 | Actiued Expanses 13,525,315 15453202 [1.92T.667)|  -12%
27 | Other Liai|fes 3,054,088 28486475 207,613 ™
| |Total Liabilifies 4 B4R 94T BES 5128 527 7 (278,579,828 %
STOCKHOLDERS' EQUITY
28 | Paid-up Capital Stock 125,000,000 125,000,000 0%
23| Additional Paid-In Capital 375,000,000 375,000,000 . 0%
30 |Deposit of Puture Subscription | Contributed Siplus 550,000,000 400,000 000 150,000.000 3%
Special Surplus Fnds -
31 [Fluctuation/Reyehation Regeris - Truat Funds 109,290,498 512 206,029 (403 005,533} -To%
12 | Fluctuation/Revahuation Reserva - Comparate Assels [35.814.171) (53.273) {35.T00.B98)| G7126%
13 | Retained Eamings - Trust Fund 565,244,160 B,483, 376 954 ISEETI6 ] 2%
34 | Retained Eamings - Comporale Assets [7.760,310.287) [7.572.825407) {207,484 580 %
Tolal Stockholders’ Equity [11,589,802) 332,794,303 {344,384,105))  -103%
Total Liabilities & Stockholders’ Equity 4.B37,358,083 5 461,522,028 (621 963.833))  -11%
ALEXANDER 5. NARCISO CANDY ESTEBAN




alM LIFE FINANGIAL PLANS INC.
STATEMENTS OF INCOME
For the Quarter Ending September 30,2022

Ref.|  Curreni Quartir Pravious AFS m : lmr:];mm Remarks

[Premiums a 47433240 80,680,777 (33266567)] 1%
Increase{Decrease) in Pre-Need Reserves b 320,555,096 416,164,618 {B5608520) -I%
Increaze{Decrease) in Insurance Premium Ressrves L .
Incresse{Decrease) in Cher Pre-Need Reserves i -
*Otfver Direct Income (gx. Processing fees, surcharges, etc) i [1.627,087) 3075045 (4703008 -15%%
Total Direct Income (a-b-c-d+ 8) f 366,361,249 430,840,340 (133570080 2%
Less: |Benefits Payments { Sumenders, maturifies, lapsed, terminated, atc.) g1 562,540,189 £50 853 851 (673138821  -15%

Commizsios Expenses gd 203,650 62,708 (438,146)| 8%

(iher Direct Expanses (ingurance, discound, ovemides, bonus, etc.) g3 622,887 1,087,376 (464,360 3%
Total Direct Expenses 3.1 + .2 + gd) a 563,366,626 61,564,023 (B8.217.087))  -15%
Gain/ (Loss) f - g) h (197,005,577 (161,643 683) (35361804) 2%
Plus: Intergst! Income Eamed from the fllowing Trust Fund Placementalinvestments
{Gross of Fingl Taxes)

Bandz il 5316218 14 233 656 (BA5T437)|  6&%

Stocks 12 -

Real Esiate i3

Purchase Money Morigage id

Mortgage Loans L5

Collateral Loans if

Guarantesd Loans i -

Trust Fund i 151,867,206 273230108 (121, 362503)) %

Shart-term Investments ig -

{iher Invesiments 110 {240,042) (120,757) (118285  58%

Bank Deposits i1 1414 304,174 (21760)] %
Tatal Interest! Income Eamed i 157,375,781 2AT7AT 82 {130.36!.335” =454
Total Gain/ {Loss) & Interest Eamed 1 + 1} | {39,629, 780 126,083,480 [e5723218)] 131%
Ciher IncomelExpensa itlems:

Decepraciation [

Investment Expenzes k2

{her IncomalOther Expenses (ex. Forex gainloss), ete. k3
Total Ciher Income/Expansa tams k . - -
Sub-Total (j +k) I (34,624.780) 126,083,489 (IB5 723270 131%
Lezs: Taes ofher than Income Tax:

Tanes on Resl Estate m.1 -

Documentary Stamg Tax m.2 88,304 167,666 (60.362) 1%

Corporate Residence Certificate m.3 10,500 10,500 . (i

Agzezsment, Licenses & Fees m4 1,738,182 2,185,183 (457.001) 2%

VAT & Fringe Bengfit Tax m5 -

Final Taxes mb -
Tatal Taxes othern than income Tax m 1,646,586 23732340 (S36363) 2%
Cher Ganeral Expenses:

Salaries & Wages ni

Allowanca o Officers nd

Aliowance to Employess nd

Penzion, Retirement & Other similar benefits (355, Medicare, eic.) n.d

Rent. Light & W ater ns -

(ihars né 11,688,816 21,054,012 (0,355,186 %
Total {ther General Expenses n 11,688,816 21054012 (B355.198) 4%
Sub-Total (tanes & general axpensas) (m +n) it 13545802 23427 381 (O8R1550)  42%
Nat Income (Loss) before Income Tax p (53,175,582) 102 666,138 [T
Less: Income Tax q 2.442.002 3410236 [
Net Income (Less) for the quarter (p-) I (55,617.674) 9,255,802 (154473578 -156%

ALEXANDER 5. NARCISO CANDY ESTEBAN

President

Finance Officar




EUN LIFE FIRARCIAL PLANE, INC
CONSOLIDATED TRUST FUND ETATEMENTS
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TRUST FUND STATEMENT  LIFE / MEMORIAL FLAN Mnner "A°
For the Quartor Ending Soplombar 30, 2022
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TRUST FUND STATENENT - PENSION FLAN Arnex B
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SN LIFE FINANCIAL PLAN IE.
TRUETFUND STATEMENT - EDUCATICHAL FLAN Ann T
For the Quarier Ending Sephmbar 20, 1022

EEACATIONAL PLIY
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SUN LIFE FINANCIAL PLANS, INC.

CONSOLIDATED TRUST FUND STATEMENT
Forthe Quarter Ending September 30, 2022

TYPE OF PLAN
INCOME STATEMENT Bank Bank Bank REMARKS
TOTAL Trust Account No. 210- | Trust Account No.210- | Trust Account No.210« Bank
780621 780561 780797 Trist Account No,
Income
Interest Ineome 191,572 960,00 4072181800 20,661,180.00 102,147 660.00 28 (42 17200
Time Deposits -
Depositin Bank (Savings Depost) 179,806.00 19.954.00 71,705.00 16,345.00 71,802.00
Governiment Securities 186,503,322.00 38107 B72.00 19,9M,202.00 102.114,131.00 25 30,1700
Other Securities and Debt Ingtruments 4,722 B43.00 2494 78500 602,574.00 - 1,625, 28400
Others 17,189.00 9.307.00 15,699.00 17,214.00 34,468.00
Gain on Sale of Securitiss (1,363 417.00) {1.318,060.00) (34.232.00) - (13,12500)
Govemmenl Securities -
Debl Securities -
Equity Securities (1.363,417.00) (1,316 060.00) (34,232.00) (13,125.00)
Others -
Dividend Income 528312500 22125400 1,292 53500 1,701,936.00
Other Income (32,612 654.00) (12105,616.00) (3,661,222 00)) - {11,845,£16.00)
Total Income Before Expenses 162 P BIAT.0 Tl ORIA 00 | 17
Expenses
Trust and Management Fes 10,633 911.00 2,195 112.00 1,312,918.00 5480, 287.00 1,644,883.00
Other Expenses 136, 487.00 7454700 21,801.00 11.286.00 27,763.00
Total Expenses 10.730,308.00 2270,258.00 1,334.620.00 5492,573.00 1,672,74600
NET INCOME (LOSS) BEFORE TAX 152,060.216.00 27268, 237.00 11,923.441.00 05 655 117.00 1621242100
Tanes Withheld on Interest Income -
Withholding Tax 183,010.00 117.247.00 32.95200 $2811.00
Other Taxes -
Toial Taxes 163,010.00 117,247.00 3295200 - 421100
NET INCONE [LOSS) AFTER TAX T81,067 206,00 ! 800,460 96605, 117.00 00




SUN LIFE FINANCIAL PLANS, INC.
Breakdown of Pre-Need Reserves, Benefits Obligations/Payables and Investments in Trust Fund
For the Quarter Ending September 30, 2022

Old Basket (Under SEC)

New Basket (Under IC)

Taiceen Life Plan] _ Pension Flan Education Flan Life Plan Pension Plan | Education Plan
Pre_Noed Hasarves 3.008,182,677 1.450 364,883
Benefil Dbligations/Payabies 111,801,537 B2.200,740
Investmeants in Trust Fund 2.625,097.068 1.363,335,067
Prepared by Reviewed by
CHARILYMN M. CHLUIA LED CARL CHIN

Finance Manager

Head Accounling and Conbrallershep



