Sun

May 30, 2022

Insurance Commission
1071 United Nations Avenue
Manila

Attention: Commissioner Dennis B. Funa
Through: Dionesio A. Dimpas

Chief Insurance Specialist

Pre- Need Division

Subject: Quarterly Financial Statement and Trust Fund Report

Gentlemen:

Attached is the Quarterly Financial Statement and Trust Fund Reports of SUN LIFE FINANCIAL
PLANS, INC. for March 2022 as required by Insurance Commission  Circular No 2015-61 dated
December 23, 2015.

We hope vou find everything in order.

Thank you.

T LURANCE COMMISSICIN
ADMINISTRATIV
RECORD 3 DII\SEIION

Very truly yours,

Sherwin S. Sampang

N
Treasurer By: w"vu,{__ 'H.b

Time:
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SUN LIFE FINANCIAL PLANS, INC.
(A Wholly Owned Subsidiary of Sun Life of Canada (Philippines), Inc.)

STATEMENTS OF FINANCIAL POSITION

Unaudited Audited
Matrch 31 December 31
2022 2021

ASSETS
Current Assets

Cash and cash equivalents

P 141,840,016

P 178,479,079

Receivables 2,565,694 3,967,554

Prepayments and other current assets - net 633,912 201,016
Total Current Assets 145,039,622 182,647,649

Non-cutrent Assets

Trust funds 4,787,683,994 4,996,264,290

Financial assets at fair value through

other comprehensive income 249,811,300 266,793,100

Financial assets at fair value through

profit and loss 15,510,956 15,616,987
Total Non-Current Assers 5,053,006,250 5,278,674,377

P 5,198,045,872

P 5,461,322,026

LIABILITIES AND EQUITY
Current Liabilities

Benefits payable

P 171,140,174

P 161,770,173

Accrued expenses and other liabilities 14,747,460 16,113,712
Counselors' bond reserve 864,250 864,251
Payable to parent company 3,088,899 2,846,475
Total Current Liabilites 189,840,783 181.594.611
Non-current Liabilities
Pre-Need reserves 4,837,931,928 4,908,103,656
Planholders'deposit 33,274,827 38,829 456
Total Non-Current Liabilities 4,871,206,755 4,946,933,112
5,061,047,538 5,128,527,723
Equity
Share Capital 125,000,000 125,000,000
Additional paid in capital 375,000,000 375,000,000
Contibuted surplus 400,000,000 400,000,000
Investment revaluation reserves 324,848,872 512,242,756
Deficir (7,053,205,031) (7,572,825,407)
Accumulated trust fund income 6,565,354,493 6,493,376,954
136,998,334 332,794,303

P 5,198,045,872

P 5461,322,026

SHERWIN S. SAMPANG

Treasurer

ALEXANDER S. NARCISO
President



SUN LIFE FINANCIAL PLANS, INC.

(A Wholly Owned Subsidiary of Sun Life of Canada (Philippines), Inc.)

STATEMENTS OF TOTAL COMPREHENSIVE INCOME

Unaudited Unaudited
March 31 March 31
2022 2021

Revenues
Premium revenuc P 23,484,822 P 24,373,040
Trust fund income-net 71,977,539 46,074,010
Invesrment income 3,577,839 3,396,525
Other ncome 230,859 272,093
99,271,059 74,115,668

Expenses
Cost of contracts 1ssued (70,122,814) (102,727,335}
Other direct costs and expenses 171,440,647 164,740,567
General and administrative expenses 5,496,004 5,846,297
106,813,897 67,859,529
Profit (Loss) Before Tax (7,542,838) 6,256,137
Income Tax Expense 859,247 834,168
Profit (Loss) for the Yeat (8,402,085) 5,421,971

Item that will be Reclassified
Subsequently to Profit or Loss

Fatr value loss on finacial assets at FV'TOC] (187,393,834) (349.789,292)
Other Comprehensive Income (Loss) for the Year (187,393,884) (349,789,292)
Total Comprehensive Income (Loss) (P195,795,969) (P344,367,321)




SUMN LIFE FINANCIAL PLANS, INC.
(A Wholly-Owned Subsidiarey of Sun Life of Canada (Philippmes), Inc)

STATEMENTS OF CHANGES IN EQUITY

Share Capital

Reserves

z . Additi 1-Paid-In- i v ati s
Ordiniay T Toral Shirs Capital c :.mq..s.ﬁ mn:“_ n nn_._,”::”q:.mm —..:ﬂm-:mu:— W.n«_»_:.,:c: Deficit Accumulated trust fund Total

Nt apity Surplus cscryes Income
Balance, lanuary 1, 2022 ¥ PSSt r I 373000 LT IS P 512242956 (P7,572,825407T) [ 6A93,376,954 I* 332,794,303
Liss for the year (80379,624 (BO372.62)
4.,:_.# Fund m:n._.v::_..:nw T1.977,330
Cither comprehensive income {187,393 880 (LBT,293,88-)
Total comprehen MO (187 393,884 (B1,379,624 T1,077.539 (195,795,904
Balance, March 31, 2022 75,000,000 50,000,000 123,000,000 375,000,000 400,000,000 324,848,872 (7,053,205,031) 0,565,354,493 136,998,334

Share Capiral Reserves

Notes Ordinary Preference Total Share Capital _.:..::_H: % .:c.:.. B ::.nv:...._.ﬂ....._.. W.c..“..::...:c: Deficit S :“::ﬂ: bR Total
Balance, |aouary 1, 2021 3 FIANN 123 992 Una 72 (7,398,851,200) 6,220 146,845 T14200 717
Liss For the vear - (41,652,030 & (LG EY)
Prust Fund income-net H6,0TLONR 478
Uther comprehensme income (349, 7TRD 2492 (349,780, 3053,
Total comprehensive income (344, 759,.242) (HL,632030) 46,0740 (344,307,323)
Balance, March 31, 2021 EELE SRR 643,115,741 (7 439,503,230 6,260,220 -5% AG RIS 04




SUN LIFE FINANCIAL PLANS, INC.

(A Wholly-Owned Subsidiary of Sun Life of Canada (Philippines), Inc)

STATEMENTS OF CASH FLOWS

Unaudited Unaudited
March 31 Mareh 31
2022 2021

Cash Flows from Operating Activities
Profit (Loss) before tax
Adjustments for:
Pre-need reserves
Additionai allowance for non recoverable prepaid tax
Trust fund income
Investment income
Net ameortization of premium
Unrealized revalustion gain

Operating cash flows before working capital changes
Decrease (Increase) in:
Receivables
Increase (Decrease) in:
Accrued expenses and other liabilities
Benefits payable
Payable to parent company
Planhglders’ deposit
Cash from (used in) operations
Income taxes paid

Net cash frem (used in) operating activities
Cash Flows from Investing Activities
Investment income recaived

Trust fund contributions

Withdrawals from trust funds

Acquisitions of available-for-sale financial assets
Net cash from (used in} investing activities
Cash Flows from Financing Activities

Net Increase (Decrease)
Cash and Cash Equivalents, Beginning

Cash and Cash Equivalents, End
See Notes to Financial Statements.

in Cash and Cash Equivalents

(P 7,542,838)

(70,171,728)
(432,896)
(71,877,539)
(3,577,839)
612,478
106,032

(152,984,330)

(1,366,250)
9,370,000
242,426

(5,554,629)

(150,292,783)

(859,247)

(151,152,030)

4,979,697
(72,858,050)
182,391,321

(36,639,063)
178,479,079

P 141,840,016

P 6,256,139

{102,778,012)
(580,600)
(46,074,010)
(3,396,525)
581,366
192,917

(145,798,725)
(39,354,165)

(4,435,093)
(9,776,231)
(9,249)
....(3,691,092)
(203,104,555)
...(B34,168)

(203,938,723)

4,798,427
(33,350,927)
286,848,345

258,295,844

54,357,122
127,416,845

181,773,966




Benefits Payable Schedule

Banking Suspense,Stale C 112,843,318.00
Benetfits payable 58,296,856.00
Total 171,140,1 74.00

Banking Suspense Schedule

Pension Plan

Education Plan

Total

60,765,779.00

02,077 ,559.00

112,843,318.00




ADDITIONAL QUARTERLY REPORTS OF PRE NEED COMPANIES

Pension Plan Education Plan
Pre-Need Reserves 3,222,752,156.00 1,615,179,772.00 4,837,931,928.00
Benefit Obligations/ Payables 103,480,268.00 67,659,906.00 171,140,174.00
Investments in Trust Fund 3,185,084,584.00 1,602,599,410.00 4,787,683,994.00




SUN LIFE FINANGIAL PLANS, INC.

CONSOLIDATED TRUST FUND STATEMENT
For the Quarter Ending March 31, 2022

ANNEX "A"

Pension
TOTAL Portfolio Mix (%) BANCO DE ORD BANCO DE ORD
; SUN PENSION SUN PENSION PLUS
ACCT. 210-78073-1 ACCT. 210-78055-1
ASSETS
Govemnment Securilies 2,976,980,633.00 93.44% 2,414,090,504.00 552,899,?29.00'
Cash in Savings/Time Deposits 30,120.874.00 0.95% 7,692,297.00 22,428,577.00
Shart-term Investments (SDA) - 0.00% =
Mutual Funds / UITF 3,501,337.00 0.11% £ 3,501,337.00
Corporate Bonds 50,503,852.00 1.59% = 50,503,852.00
Mortgage Loans it - -
Planholders' Loans - - -
Stocks 83,996,261.00 2.64% 83,996,261.00
Real Estate - = =
Arcrued Investment Income 40,294,627.00 1.26% 26,384 469.00 10,910,158.00
Other Investments - = %
Preferred Shares ] - =
REITS g
Tier If Notes
Service Assefs - - -
Other Assels 453,003.00 0.02% - 453,003.00
TOTAL ASSETS 3,185,900,587.00  2,451,187,670.00 734,732,917.00
LIABILITIES
ITrustee Fee Payable ) B28,500.00 0.03% 637,728.00 150,772.00
|Other Liabilities 700.00 0.00% - 760.00
~ Total Liabilities 829,200.00 637,728.00 191,472.00
[
FUND EQUITY
Fund Balance (beginning) 1,753,697,218.00 55.05% 1,353.113,900.00 -‘-1[!0,583,318.00
Add:Contributions during the quarter 16,432,392.00 0.52% 16,182,282.00 250,110.00
Less: Withdrawals during the gquarter 74,872,152.00 2.35% 52,612,075.00 22,360,077.00
Fund Balance (ending) 1,695,157,458.00 1,316,654,107.00 378,473,351.00
Retained Earnings (beginning) 1,212,809,624.00 882,839,063.00 31‘3,9?0;561.00
Add {Less): Net income [Loss) 42952,576.00 1.35% 30,636,326.00 12,316,250.00
Retained Earnings (ending) 1,255,762,200.00 39.42% 923,475,389.00 332,286,811.00
Met Unrealized Income (Loss) 226,659,997.00 7.11% 210,374,710.00 16,285,287 .00
Income PFAS 2 Conversion 7,466,496.00 0.23% - 7 468 496 00
Expected Credit Losses 25,236.00 0.00% (£,263.00) 25.499.00
Total Fund Equity 3,185,071,387.00 2,450,529,943.00 734,541,444.00
TOTAL LIABILITIES AND FUND EQUITY 3,185,900,587.00 2,451,167,670.00 734,732,917.00
Income
Interest Income -
Special Deposit Account 26,425.00 0.06% 10,557.00 15,468.00
Deposit in Bank - 0.00% i =
Government Securities 41,446,630.00 96.49% 32,508, 0095.00 8,938,535.00
Other Securities and Debt Instruments 557,361.00 1.30% - 557,361.00
Gain on 5ale of Securities | z '
Government Securities = = =
Stacks 201,711.00 0.47% - 201,711.00
Others : B
Gain/Loss on Market Revaluation - -
Govarnment Securities 2,461,125.00 5.73% - 2,461,125.00
Dividend Income 749,980 00 1.75% - 749,580.00
Total Income Before Expenses 45,443,232.00 32,519,052.00 12,924,180.00
Less: Expenses - -
Trust ana Management Fee 2,443,743.00 5.69% 1,882,516.00 561,227.00
Other Expenses 17,318.00 0.04% 210.00 17,109.00
Total Expenses 2,461,062.00 1,882,726.00 578,336.00
NET INCOME (LOSS) BEFORE TAX 42,582,170.00 30,636,326.00 12,345,844.00
Taxes Withheld on Interest Income - =
Withholding Tax 29,554.00 29,554.00

Other Taxes

NET INCOME (LOSS) AFTER TAX

42,952,576.00

30,636,326.00

12,316,250.00




SUN LIFE FINANCIAL PLANS, INC,

CONSOLIDATED TRUST FUND STATEMENT
For the Quarter Ending March 31, 2022

ANNEX "A"

Education
TOTAL Partfolio Mix (%) BANCO DE ORO BANCO DE ORO
SUN EDUC SUN EDUGC PLUS
ACCT. 210-78082-1 ACCT. 210-78056-1
ASSETS
Government Securities 1,268,747 ,818.00 79.21% 789,843,947.00 479,903 871,00
Cash in Savings/Time Deposits 27,299 529.00 1.70% 3,082,972.00 24 206,957.00
Shart-termn Invesiments [SDA) - 1.00% - -
Mutual Funds ¢ UITF 2 5 =
Corperate Bonds 9%,326,440.00 65.20% 80,306,631.00 18,419,805.00
Mortgage Loans L = E
Plarholders' Loans 2 " -
Stocks 174,742,412.00 10.90% 110,518,713.00 64,223,699.00
Real Estate - = -
Accrued Investmeant Incoma 23,431,151.00 1.46% 15,401,428.00 8,029,723.00
Other investments - %
Prefemed Shares -
REITS
Tier ff Natgs
Service Assels - e :
Other Assets 8,453, 808.00 0.53% 8,116,702.00 337,106.00
TOTAL ASSETS 1,603,001,558.00 1,007,880,393.00 595,121,165.00
LIABILITIES
ITrusteE Feg Payable 421,433.00 0.0% 264,736.00 156,697.00
[O:her Lizbilities 1,456.00 0.0% 921,00 535.00
Total Liabilities 422,889.00 265,657.00 157,232.00
FUND EQUITY
Fund Balance (beginning) 863,051, 403.00 53.8% 522,518,420.00 340,532,983.00
Add:Contributions during the quarter 56,425,658.00 3.5% 23,914,712.00 32,510,946.00
Less: Withdrawals during the quarter 107,419,167.00 B.7% TE 496 084.00 30,823,113.00
Fund Bal (ending) 812,057,884.00 465,937,078.0C 342,120,816.00
Retained Earnings {beginning) 651,082,700.00 40.6% 448,745,297,00 202,337,403.00
Add (Less): Net Income (Loss] 28,024,959.00 1.8% 19,730,023.00 9,294,936.00
Retained Earnings (ending) 680,107,659.00 - 468,4756,320.00 211,632 332 00
Net Unrealized Income (Loss) 114,473,593.00 T.1% TE,783,747.00 35,689 B51.00
Income PFRS § Conversion 12,55€,848.00 0.8% 7,047 784,00 5,502.064.C0
Frior Period Adjustments (16,696,024.00) -1.0% {16,695,024.00) -
Expectad Credit Losses 78.694.00 0.0% 68,831.00 11,8683.00
Total Fund Equity 1,602,578 669.00 1,007,614,736.00 5984,963,933.00
TOTAL LIABILITIES AND FUND EQUITY 1,603,001,558.00 - 1,007,880,393.00 595,121,165.00
Incoma
interest Income = =
Special Deposit Account 34,725.00 0.1% 8,388.00 26,337.00
Deposit in Bank - 0.0% - -
Government Securities 20,432,227.00 70.4% 13,722,467.00 B, 705,760.00
Other Securities and Debt Instruments 1,088,607.00 3.8% #97,745.00 200,858.00
Gain on Sale of Securities =
Government Securities : = =
Stocks 423,595.00 1.5% 285,864.00 136,731.00
Others 0.0% - -
Gain/Loss on Market Revaluation - -
Government Securities 6,865,501.00 23.7% 4,719,349.00 2,150,152.00
Dividend Income 1,582,543.00 5.5% 1,013,487.00 563,056.00
Total Income Before Expenses 30,440,198.00 20,653,304.00 9,786,854.00
Less: Expenses - -
Trust and Management Fee 1,244,083.00 4.3% 788,656.00 455,427.00
Other Expenses 59,865.00 0.2% 46,435.00 13,434 .00
Total Expenses 1,303,5952.00 235,091.00 468,861.00
NET INCOME (LOSS) BEFORE TAX 29,136,246.00 19,818,213.00 9,318,033.00
Taxes Withheld on Interest Income - = =
Withhelding Tax 111,287.00 0.4% 88,190.00 23,097.00
Other Taxas -
NET INCOME (LOSS) AFTER TAX 29,024,959.00 19,730,023.00 9,294,936.00




