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What does the Fund invest in?

The Growth Fund is offered as a fund option exclusive to Sun MaxiLink One, which is an investment-linked life 
insurance product regulated by the Insurance Commission. The Fund is designed to generate long-term capital 
appreciation by investing in high-quality equities diversified across sectors. 

The Fund is suitable for clients with an aggressive risk profile and long-term investment horizon. This is for 
clients who are willing to take risks for higher returns.

Top Equity Holdings:                  Portfolio Mix                                     Sector Allocation

Market Review
• The Philippine Stock Exchange Index (PSEi) struggled in April, with 
the index momentarily returning  to the 6,400 level  which was where 

it began the year. A recovery to end the month managed to pare 
losses for the month to -2.9% as the index closed at 6,700.

• Central banks around the globe have ta ken more hawkish stances  
in recent weeks, wi th Indonesia's central bank even raising its policy 

rate. Expectations of rate cuts for 2024 ha ve declined sharply and 
some insti tutions are going as far as forecasting no rate cuts from the 

U.S. Federal Reserve in 2024.

• Philippine CPI inflation continued to rise, hitting 3.7% y/y in March.  
Consensus estimates see inflation potentially brea ching the BSP's  
desired 2% to 4% range in the coming months.

• Foreign outflows from the local equity ma rket accelerated in April  

(Including the sale of BLOOM by GGAM). Total net outflows in April  
reached US$412M, bringing the YTD total to a net outflow of $250M.

• There is a lack of potential catalysts for the PSEi in the coming  
weeks which means that it is likely to remain ra ngebound between 

the 6,400 and 6,800 levels.

How has the Fund performed?

*Portfolio Mix & Sector Allocation may shift depending on market conditions.

GROWTH FUND

Launch Date May 2011 Fund Size PHP 5,740,706,162

Net Asset Value Per Unit PHP 1.3130

International Container Terminal, 9.85%
SM Investments Corporation, 9.66%
BDO Unibank Inc., 9.6%
SM Prime Holdings Inc., 8.65%
Bank of the Philippine Islands, 7.58%
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Banking & Finance 24.2%

Communications 3.95%

Holding Firms / Conglomerates 23.28%

Property 18.24%

Consumer / Retail / Gaming 15.73%

Transport Services 10.28%

Utilities / Energy 4.32%

VUL Growth Fund Absolute Return

Since 
Inception

YTD 1-Year 3-Year 5-Year

31.31% 4.41% 2.13% 3.07% -24.31%
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